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CELSIUS NETWORK INC., CELSIUS 
NETWORK LIMITED, CELSIUS US 
HOLDING LLC, CELSIUS NETWORK 
LLC, AND CELSIUS LENDING LLC 

§ 
§ 
§ Order No. ENF-24-CDO-1885
§

CONSENT ORDER 

PRELIMINARY STATEMENT 

WHEREAS, pursuant to the authority granted to the Texas State Securities Board 

(the "TSSB") under the Texas Securities Act, Tex. Gov'! Code Ann. §§ 4001.001-

4008.105, and the regulations and rules promulgated thereunder (collectively, "the Act"), 

the TSSB conducted an investigation into the securities-related activities of Celsius 

Network Inc., Celsius Network Limited, Celsius US Holding LLC, Celsius Network LLC, 

and Celsius Lending, LLC (collectively, "Celsius"); 

WHEREAS, Celsius, a cryptocurrency firm, offered and sold interest-bearing 

digital asset accounts called the Celsius Earn Program ("Celsius Earn Program 

Accounts"), which allowed clients to earn interest on digital assets; 

WHEREAS, state securities regulators ("the States") conducted an investigation 

into whether Celsius Earn Program Accounts involved the offer and sale of unregistered 

securities by Celsius to retail investors, among other things; 

WHEREAS, Celsius has reached an agreement with the States to resolve the 

investigation; 
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