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TS | T AT ¢) 7 s yrte (B2 7gt st witeeh e off w77 T 8) F "wer e ST,
(ST 7gT &RT Hag 97 W FgT AT 8) | TS igad (S Tg7 onr =i e’ 9@ “dag
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AT [T A o (7T S SN %0l A | T AGa Toqd (AT g |
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T T, UESATEA e & oATdl gadt afens el s= fRAiE 27 e, 2018 #ir
ATE=AT 7. 06/19/2018-SHUST F HATeAH T ¢F #T T2 o | fawga = F a18 WfEwry &
Ao o & = &1 a9 g7 HaE a5 & ScATEh! &l af s gfeqe Iaaqad I0T g T =T
ST, & FETad dag awq afeasT ATt fradr u g e =3 9T & afd 21 @ g | oaa:
TSR o T 22 3Ted, 2019 T Afeg=ar |. 06/19/2018-SISIUST o HTLAH F I+ ST,
q Hag aE & AATAT 9T TAEqaATHhTel 8ok T i i frerfer v off | B w=re g
f&AT 17 fodaw, 2019 it stferg@=aT . 3/2019-FHT1eeH (HETS) F ATeaq F o=z 391
FATT T 9 |

HHTYeH < AT, 1975 T 91T 9 (6) 3% HHT9eH < Haamet 1995 % a7 24(3) %
ATATE AN TTAEATRTT 9o Rl (% Tge T g2TaT U q7 98 SH o0 1 i a1 7 5 a5
#T FHIE 9% Aoraredy gr Srar g ST iEewRT & orw ag au e w37 saeas g o o
STEqATRT S[oF T THIH & Aieast YTeq AMATAl & ST @ AT qAgid it FATET 8 | THh
SATHTY, T & (T =¥ S=RT 1T AT IFhT A | 0 10 fafeaa &7 & areifng sqereT
& ATITLIT Tg THTAT FTAT TUTerd g o F97 TTaa et S il ST 1@ i aeaehdT g i
FAT UH o ! FHTH § ATASH0 37T fd & AT L@ a7 A ol FAET & |

AeEd o ATIHIH S FIAmEe’ & Aqa 93 AN 6l AT | Tg Aaed Teqd a1 g e
T AT, F A 6 AIGT a7 | [ATAT Uersed eahdwet & Aardl o gatda Horas aerer
SIEKIGEIC I LPRERIR RIS

AETH 7 Hag < F a5 T % ATl & (685 TAHRT ok & [aeg Traaqadart e Hl
JET T T AT gl T AT 39 AT g o Taaqadsl e Tard g 8 397 § 95
FETAT o ST ITCd SATATAT o ST gl 3 AL SN hl TIOTHT &t g1 il FHAAT 2 |

HE INT 60 A | T, FT ST, o AATAL 6 FIL0T FHT Ffeaeiwmaor ST &fd S F9raer
& TAH FLAT 1T % AT [Afeaq & & ATeAThd AeaT & AL 9T, TeHRT § HaamEdt &
AIER Ha5 S &l EAT FXd gU AT 6 TS, AT § THRIAT ATSEGAAT HE&AT
7/26/2023-Erstrerem famts 29 fawaw 2023 F ATeqH & UF ATas(4® a7 ST &l qrfeh da5
9T A 0l FATAT agf F [RAAd Hag T I AR Afeasi-UdT e Hil AT Ta it =l GHier
&1 ST @ T TH AT 60 ST 0 ST 6 (o6 FI7 UH e il GHIH o Aeae w0 T 7] SN
T T AT ST Y@ sl G917 g

FAATT THEAT % (AL F SATAAT AT FT. H. 6/19/2018-S(SMUST fadqT® 22 sreq 2019
AT | ST ST ST TR0 & T/ T8 AT &l

BIER ]
Hag qHEAT & Sag H IR g1 1= A1 SihaT a1 qrere fohar I &

. STTErRTT o STTergE=T §&AT 7/26/2023-Srs1etene fai 29 fawaw 2023 F A1eqw 7 #ag
I H GG T 6 AATAL 9 Aloae -t e i [Hurias THET 9F Fd g0 AR &
TSI STETETO § U HIaST v GaqT ThTrera 7 |

i. TTTEreRT  Fieaet ST STaeqas il ST Hael Ssegdrar FT S Rt (Tuaeiuy 21
AT 8) & STTATE A1 T TR (o AIRT "SHSTe™ Fgl 197 §) & At o= &t &
fore & foro sraee e BT om o sfafafast & arr 27 feew 2023 v F=me-faadd ao=
T T AT | JATH, =9 7 G 7 -t So& § AR g0 o | o7 e
Hag ATt FfteT St it e e T Fears 6 |

ii. TR F Hafed AemmEet & Faq 7(3) F aq9™ 9 § J9 % garae & SR
STt o FTq IcaTaai/Hataei, s o= faag Teaar, Sreiq forfeaa & sarer B
AT, T TE % A= 3r9r it T Iuetser FTs off | 3Maa F 9= (97 it Ueh qi
AU A T 7 [Bqaa TeqTd i AT & s off |




[T 1= 1]

AT T TOT9H ; STETETIOT 3

Vi

Vii.

viii.

Xi.

TIEIFRT 7 Hag <97 § ATd ScaTawi/Aarahl, St e a7 Fdag T &1
RaaTaet % a8 7(4) F A9, Forias atar = 6 e F7d gU arasaE gad]
£ U 9 &Y ST e wferg=aT § AfET wwe i a1 gwre v qug-diar F fiaw
fafgd & 3T go=r § weATaeft FT Ica¥ a7 oY forfera § st o=t & sranra e v
e f2am

STreraRT<r F Ferferterd ST Scaraeni/[Aataant T stfere=aT 6 taar | of
. ATSTANT NI hTHEHA STl T FIAT [ e

. T fRaTetr=iT Fffeer ot forfaes

T. STENT AHRT AT HiHEHA FoAT forfies

. A=W TeAeHd HT FAT sravHTs fiEr e

9. 39 I€T FiA9 UT g2 oAt fofaes

7. givetr 2t KA Fuer forfies

STt & e | 396 gaTard & HIeAT | 9 397 % (HATaahi/Icaraani & Afga a9
T o A TATAAT T IcAT & Al FATg < T ST ThAT IT97 o7 |

Hag 39 | Fefatead Somesi/Aarast § [aias wmEdr #7 Iy T&qq 41 8 &
TR SAems araewaist woadr ftee @, FfEnT AT wides et g9
FoeT forfires

%. SEEE AR areEwarst wudl ferffee|

. AT AL HfHeq TSET I a1 forffes

TTTEERT § WA | Ha3 aeq & (Heleriad sird Sardehi/TAFaral & Araedeh aar Jr
F forT =7 stramas werreett Ay off:

. FETAT EieAT r2ee ferties

g. mr I

T. g FHIT MR fofaes

T, Ieme T forfies

T, v R fafwes

. TifUsher TIaEey (2a) yreae fofaes

STEFEAT 3T TATAAT T ITAL a7 w0 g & sara |, Faferted samast a1 soanre
7 T S | U [aaE T8 & &9 § 90T o

F. FO THET TR . forfwes.

FATTY, T TATFAT/ATATTF TeATAT T AT TZT Toamaett 7 I=q< A8 AT 3% Hite®
TAATE o FILT TTIERT 3 qHeT I T2 ga

TEF AATAT, AT Tl F ST [T SATEET & I | AqLred T&qd U &
. FTEAT HT TIEFIAT TEET THIHUA (HIHA1E0)
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Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXi.

XXii.

XXiii.

STTerRTEY o STt o gama, adt Jra [Aavast, arrast siT 9T ST A UE ArtdE
2 weraett STy i o i B wemaet #r wmrEe siv deEmae fFanr (SedE),
T AT SA%Eh HATAT o AT AT AqreAr o A @ om o artdw B wemaet #5 3}
el T SERT F T 4T

Rdaa Terhmal it FHT SIS IETA AT Ja9T2e T2 7 AU 6 q1 AT 61 T8 off % 9
v T FRTag TeAHTT T I AT SIIAT ST SHA FT 3

FAATT ST F ST forg sti= i safer (deirems) e 2022 - 7 2023 (12 7g9)
£1 21 et safer & 2019-20, 2020-21, ¥t 2021 F T 2022 (15 EI) A ST it
Fafer oTtHer g

e werfReerer & sti= st (frees) afza afa st % o gag awgei s
& ARSI T WET T TS ofF ST AT 7 AT g | TIEH0r F Hiat i AaeqF A 6
TTE 3T 3 feresroor F forw st fBeew F st o w2 R 2

T SR ZTT e AT o ST I AT AT T d@iehe Hagiat (shoud) #r
&I H 1@ gU, AT § Hag a8l il TEqH IqTed R ST IH a777 AT a= Al
AT o ST 9T AT T2d AT (TAEHT) ST T TS g, A6 T a7 AT 7 9k F
T A<t AT & FH TAHeATHRT 9o =¥ SART AT g1 ATAT &7 R THAT FTT
% forT 93t grml

a7 fRdag TAFRT ST q I T Y& 60 T0 AFST FT Faa7= i & forg
AF9TF THAT T2 YT TF T 77T 737 A7) IEETY T FAHT ' o9 g
H fRaag vl & gt et 97 F= Har |l

i F AT 7(6) ¥ AT 12 9= 2024 F A Hifew gaar § faag
TEAHRTL 0 HITEH T H I (A= TEd FIA H7 AGEL [T AT | AT gAare § 09
=T Yo T AT TAFT F RIS & F h [@Aa0 & foiad dqre T 396 918
G AU, AT IS BT, TEIT HLA HT AL AT 74T

R vaart g fFu U s, f{u u aFt s s F v A faaes
TAFHTLN T Tacd AT 6l AAHTT ST | Ik ST g A Aq1eT GIRT AT g bl
T % = A T2 of i = ity st afome & yrteerh 7 3tea & ¥ e e faEmw
ERIEA

fEdaE TRl G IO STETT 9 &F T2 GAAT T AT 6 I %0l TATHAT F qae
H ST Y TS off| Q€ B 9, TR § ST Saed® gl A (AT & Il il 1L AT
T 8 ST U =T T &1 AT T AT ¢ TAT 977 FaaE TART w1 SHHT THhed
Tel ThaT AT 5| ST | §9F 21, gl MU ST 9T TAAT & ATl TRl TaA1T
ATITY IT T GAAT FT SEAAT 3797 TEIT Feel 7 Traer o m)

STel Fal Wt el Raas Tt  FqaTT ST il ThaT o 30 a9 a1 & & 74T
TFaT € 3T IH 90T 9T IUASY Al AT g, IT S0 | SAATF qTeT STAT §, AT TR
7 UH eIl ATZARIT AT g 30T Iqeteg =t 92 o= fFrar g

= SfeeEeT § *** faeg ol 9e1 g0 MO se™ 9% Yo qa At T S HEwmEet &
ST ITTErRTY ETRT A= /AT TS G=AT &1 39747 8

g ST o forT aTfersrTer g sroaTs 15 fafawT 37 1 ST siaw = ¥ 82.39 7 |

Rl ST sk Tnm g

T IcaTe UeSiTEA iEEe (R T uersirea |1 gl 97 ) 81 T8 UF T4gA 9%a Irsey
grar &, SEeT TRt Fs Fteareft are (FrersaT) R TAT AqAIET AT yhr A At
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T.1
10.
T.2
11.

T.3
12.

13.

T g9 ® FFar strar g1 verte AR w1 wanr wual, aeragr g4t F wH, JEragi a9t
#r Fig & e BT Srar 8 i wae qif 9% SaET REaa 2T 8 | THET STTRT TASTHET A
TAAWIT o6 AT @IATATI l 9@ | L & 110 HT grar &l

o fRdag Tershrl % A=

9= fRaag TereTe 3 PR Seare ST T A % A ¥ qare A9 B )

T ST & fA=X

AT IeTTe T T aeq ¥ A § AT g R T S 36 T 8

. FraTTeie ITuTe T ITERT AT 8 S qA T § A7)

i. T SANRT G ITTRT TG aeq3l ¥ a5 <97 & FATAT a5 aeqal § e dq< ol
2l

i, Tt ST H TTFARTET 3T &iE iU agfa 72t sraers T off)

iv.  E SN g ScTad a&q Haa 297 o IcaTashl G HATd il ST Lot &gt & TH
T &1

ENEERE RS

I S # == 3eame Remgam e Far g

“11. FTEmdie Soe "ugeed dfEEwat g, s os Afve e saefid dearett 38089199,

38089390 3T 38089990 F HCTIT A(Tha ThAT ST HHAT 5| TTSITSH T ASATHH ATH 6-FA-

TA-ZATEATA — (1-FHATEATATER) -2 UATEA-2, 4-TTAHA 2

TSSTEd (el &1 AW dIX ¢ GeaaaneAredT & &7 ® TIET BFar Smar g 1 98 s

UHTHIRIZEIESTET galHIse & o @Xaqare 3T JTH-97q & oATqF &9 8 g&d &l g ¥ 918

o Rt 2 % fore s 36 STaT 8 | 9 UTeSt U Wy IRd q%he qr8eT gl 7, S At

st wiafwarelia, a1 Saaweiie 951 AT gl 38 T SREM § TIRITET & S0 HEasEe

TFT STTAT 8 3T I8 WTHa® &9 F UHT A1 a9aT gl T8 ATIHiera: @dl § T, qFhs, AT,

HIEH, 3T FAReTIHAT il BEAT 9% TANT FhAT STAT § 3T TH TSHE 3T I AR 9 @Xaqare &

T o forT T TART 36T SITaT €1 38 FHAl & 9 § Tgol BHe qiH 9% & 57 ST aehar g |

12. TSI e 3l T TTAa(erd-STa 0T i1 (AUT) & =9 § qrHa 63T @0 2, &7 a8

A ST F o1 Iqesg A1 gl AT, FIIA F AT, Had S TIAL0 o v TAor

ATATD] T AL T Tolehl (70 IUAe &, ST T FAe TG & THIURIOT § A TSI

oo grar 8 | g fAtss /|t & a7 S g 5

B-FATU-TA-TIAA-TA - (1- arzarzamee) 2rtm-2,4-ST i,

2-FATN 4-TATZATTHAT-6-ATSHTITATSATHTZA- ZTTSI;

2-FA 4- (TATZATIHAT) -6- (ATZHIAMATSATATEA) -TH- TR,

2-FAT 4- (TATSATIHAT) -6- (JTSHETTTITSATHATSA) - ST,

FATL 4- (TITAATTHAT) -6- TATSATIHAT -UH- AT,

FANL -4~ (TTAATTHAT) -6-TIAATHAT-UH-ZT oI, AT

%ﬂ%m%frﬁaweﬁ?m%mﬁweﬁmﬁﬁéw

ST [T STTEE=AT H, STTeraRTT 7 e Are & o

5. FAHIT TI9 H [FFIRTENT FTTT7 "T2TT137 21awer” (7 TgT ST “T2T1e SaT “fa=arefiT
3T 4T FETTATE) &1

4 @ 9 4 4o 4
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14.

15.

16.

17.

7.3
18.

19.

6. F1# FAHTT FT19 TF [AUI9%F THIGT T 5, 9T [FFRTE T I FT 14T JF A7 7
TITTRATIOT & THIT BT |

7. FAAIT ST19 H [FFRTE 7 3717 174 Srai79a #1 Sqq41 -1 & Te717 38 & daviia T
38089199, 38089390 3iiT 38089990 # STEfiT 1T 3T SIT @FaT &1 HIHTF AN TFT FaT
TFIHIAF & ST TAHTT 17 % I T 134T 4 THT T areq+:77 781 8/

Heg Tl 1 TTAated STTRT % FreArefT (regdt) AT SATaT 81 TETETE, T Fad Gsiishd Hurd
AT qIE (HTemear) AHAar oY @aws gRT 9= 1 7 J9har 5| TRt sramas & a9 §93 aeq
F AT & T HrerEar ¥ AT AT ATSEE e[l ANard g | 't astaeor & foEr
st et T 3caTe wr [ATtg w7 STUAT ST FA & SeerEd & o ST Qe TTreenT At
FTT I e ToRAT ST AT g THF TATAT, Halg qq FT ATATT Hramset Aawmastt F Faw 45 %
AETE, HIATT TeaqAl ah gt HIHT gl

e Rl # IUesy =T § 78 |l Fd 8 [ °a IART FRT IATRd IqTe A1 &

AT FEGAT o6 THTT € gl T SANT ZIT ST AT AT & AT Aeq Ahet 10T (A TG,

FEAT T ITARM, IeqTe fAf=aer, Sa g, Fawer siw [ @ Feget & SR axtiao

F A T TANT gl T AT THAENT 3T ATIATAE & F TIAEATIA T 8 | TEIHAT, TTTEawTT

AT G ITRd Halg a6 il Hag <97 § AATT 6l ST TGl G a6 & o9 aeq [Haiig

FAE |

T ST FT A o< Rufa

o= fRqag et & A=

T SN & a9 37 Furfa % "oy # o7 Raas v g Mefefed sy o 2|

F. e o fageft Icarest, afE A BT, ARATT STITEH & AL AT =T AT IATEHI 6
STATEA & A Y 30 Ag! FAT 3 |

T2 O SN & A9

SN AL AR AT & Faer § ST Al TTHAT 6 I F e o HAeierrad e 0 8

39T H Hag TG & AT ICAEH &l

TS o TTE Tl AT ICATEH 1 ***% FeaT 2l

ATAEF & U1 UHESIE & | UF 99 g, [oreen o st 3uersy 9gi U 70 8 i+ g 5+ 4,

TR o e T o1 f taEse 6 SHre &0 93 ST &1 ZEAT Tol 7141 o1 a7 &l

raeh F =TT 3TuTe 7 ST Al AT 8 i ag et 3o § 3ure o fRely Rt A

AATTH | FATeT Tl gl

EUCEIREARS L]

gfaaqaeTt gk MaaTadt & Faw 2(@) # =g 32 & Awrgar afvarfua e @ 8-

“RT FEIT” FT TTTH UF THT 937 IHIRF & & o THIT Teg & 13179717 37 38 J2 347
FTAFATT H Fid & T U Icq1aahl & & 7% 3FT aeg T ATHIZF IcTTaH IFT TeG & FT
g3 ICYIRT FT UF F2T 9T J7a7T & 4977 3 [yfd & 57 UF Ieqras JRIaT afeast qr7a
93T FEG F [FITTH] T SAATTHI & TAET §Id 5 TIaT T &9 Iq% AITTF 17 &, al U T
7 T FEIT” T FT 5% I ITIRF] & GaH § FITIT AT TFaT &

TZ ATGET HAHAT SSEEIS (fHee FIRT I1AY [T T3T AT e & AATal, AT § 9aF a5 &
AT =T ITATEH 81 AT ITATGHT o IATE T ATHIT ATGEF FIT AT TAAT o AT T AIMTAT
AT Bl




[¢TRT |—=ue 1] T T TSI © T 7

20.

21.

g.1
22.

g.1
23.

g.3
24.

[EEA = SEIEIES
qaTH % 60-70%
A S5 et %
AT IcqTaHh % 30-40%
BEEEEIECR ER I KIGCS] %
Sroad T Arg Ary ferfies %
I I TTzde ffies %
FA ATLATT ICITEA % 100%

Tg Are Far SITar 8 & smass #7 vHese oF § S 697 g a9, 9 5 g9 = § /e ww
T, SATAEH il THESTS THIS I TL AN FT [GedT Al JET 14T g

ATAEF o T F T IcATa T TqF Zear 81 g off /v fFar smar 8 & aroes d9g awqat
& TohReT RrTaes a7 straTas & Hefad Tel g 3 I [A=Terefid a1 7 ST Jai (haT gl o,
TTeT ag FaiRa #xa § & smaes et Faer & F99 2(3) F q8q =9 39 g 8
arerae 99w 6(3) & siavta feurfa & sraeawdTetl &1 2T H2aT 8

UIREIEKI

=7 fRqag et & A=

MO % W2l & d99 § o7 Raag e 7 ffuferfad sqag o 2

ITFRRT & SETraeT sfer § e 7 s e Arfew @t 1/2013 faqi® 9 fawaw 2013 #ir

SUEATAT T I Ag! FHAT 4T 2

mﬁm-wﬁaﬁ%ﬁw?ﬁﬁésﬁaﬁﬁwmﬁmﬁw%ﬁm@%mw
|

T RIS & TS g &1 Z7aT 36T 97 8, T T ATATST ITAsd § 3T o 6 RraarT

T THHIT qied 9T ITe4 g

R IR & fA=R

TIOAAT 6 HE T 6 dae § = 32 g0 Meterted sqayg o &

T SN A | 7 3 AT =7 1/2013  FTRT TATAUTAT SRIAAT 39T 3TAse FITAT 2

T VI # < T FAAT AT ATl AT F Ga1eq g | 39 {aas Tl & qgi aarar o1

BETIR]

o7 Raag Tt F w97 At fFawont % T g9 #T grar 6 g

EUCEIREARS L]

TAAT AT AT % Haeg | Traeqadart gk FAaamEdt & w8 #§ Fferfa smayam™ g

ArIHIT AT (1) @397 7 #, 3TET7 (1), (2), (3) &% (7), 777 14 #71 37 (777 (2), (7797 17
FT ITIFIT (4) ST 77 19 F7 371797 (3) 7 [FRT #3751 7231 # a7, (797 6 # 37 (797 (1)
F AT JTeT AATA] FIAT TIF F1 T7AT 7 (37T TTHT 17T TIIHT SET 92 [F1ee2 grie+e7
FT YT FITE TE 12 57 FFFT #1 J1397 #1 (7130 JHEFRT 177 289F] T+17a7 F dae
TG 517 7T % FTRT UAT HIAT ST ST 3 T%1T 1 137 g7 #1 U] G777 JIT=e FI17
FTeT TEHIT & 1319752 STEFRT 3 [F97 [FH1T F77 TeTHIT FT T 71 19397 ST

(2) ATz qrfa®rRT TII=17 STETT 9T 77 T FI17 7T TTFRT F1 T5 75 7 & 13 T
TITH1T 77 % T2 #1 3197 a31% & THAT 1 IFAG a7 & [T I 13907 & ITFT FMT41T
HIT JEGT F2 ST F17 Ul AT ITTSE FIT7 F7 THFHIT F1 7T H, 36 TFIC F1 GF7T FT T
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25.

.1
26

Vi.

Vii.

TET 33T ST TFaT & T UF TeTF1< [71252 JIEFT F1 37 FIROT 7 13979 JeqT F TFd & 1%
FIT FGTT THT TG 51

(3) 3T1AF7 (2) 7 f[AfRT [FET ar7 # gia g7 +1, /7 [Afa gifasr] 59 arq & aqe & f#
TITATAT % [T SR ST9TF T&1 & FTIaT 57 77 FT ATqaFal Gaa7T F1 ardalas #343 #
[erT a7 @1 35 % T@1 & FFAT FTHI AT TR &F H 599 THST FT ATEFIT a7 % [T 5957 781
g, T Tg T JFIT F1 TF7T F1 TU&IT FX aFar 517

Raag T T MO STETE 9% &F T GAAT T AAA3dT 6 I 61 A18aT & g6 § i
FT T2 off1 FqT I T, TITAFHRT F Tl Aa9TF g1 AAAIdT F qTa1 il ST F o3 8 &
T FAT & T AT TET AT & TAT 77 a5 TAFRR I IHEHT Tohed Aol (AT TAT &1 ST2T
T F9a g, FgT MU AL T FIAAT I ATl TAFHT I AAAT AT T2 J&qd AT FT
ST ST9T & e 7 Haer T 12m|

Tfeast sfix gieagt Ariom 1 fAei<or

o fRaag versl & =

v Raag Tael 7 Afsast o Afsas! AT q2 & ey § At s o &

TSR ol A ~ATTERT TATAT ALY o (F) FAT Irgid Aleae 0 & dad § Gl 6l TqTaar
S HETHAT T AT 6T &; 3T (F) T2 ST 5 9T I+ AT g o AT § T4 siaa
qieaST & o7 TA7H T qéis qa41 <1 T2 gl

STTEERTT F I FTAHAL 6 T H ST = 0l & (Srh (o707 ATFhIHd] 6 T Ir=ra AT A 75l
g | ATt § Tiaeqa IR gfeaet arel i aadl, il "t 97 (F) [ e, (@)
T, 3 () fFAferear #r fag 7 B 2

AT IT AT Afawter qieateat ot ot areafas ares & Faa a9 8l

Seal Afeafedl & A=Rreid 3T 9% AR &I T AT FATIT TIT & STE HIIL S AT q73T 3T
Tk TorT TS T Are wgt fRAr A g

T AN & A=

AfeasT i ATeHST AT & Hael § T SAN  Hofotad sqary &+ &

TH 1T & TATH G187 2 S 297d ¢ (6 G5 a9 # Hag a&ql 6 [HATahi/Icahi/3T+ 995
FANTE T A AT AR T ATHT Taaqad TR Gfeas! FIEHAT H7 a1 (9ar g, S JraeT
ataei/Scaresi & T Susy 951 & 3T TUaE U a7 HIE1e! (FIH & siavd s 07 gl
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 14th June 2024
FINAL FINDINGS
Case No. - CVD (SSR) - 10/2023

Subject: Sunset review investigation of countervailing duty imposed on imports of Atrazine Technical

A.

originating in or exported from China PR.

BACKGROUND OF THE CASE

F. No. 7/26/2023-DGTR.—1. Meghmani Industries Limited (hereinafter referred to as the applicant or
MIL) filed an application before the Designated Authority (hereinafter referred to as the Authority) on behalf of
the domestic industry for initiation of a sunset review investigation for continuation and enhancement of anti-
subsidy duty imposed on imports of Atrazine Technical (hereinafter referred to as the "product under
consideration" or the "subject goods™) from China PR (hereinafter referred to as the subject country).

The anti-subsidy investigation into imports of Atrazine Technical from China PR was initiated vide
Notification No. 06/19/2018-DGAD dated 27" August 2018. Following a detailed investigation, the Authority
concluded that the subsidy provided by the Chinese government to the producers of the subject goods was
countervailable in nature and the subject goods were exported from China PR at subsidized prices causing
injury to the domestic industry. Thus, the Authority recommended the imposition of countervailing duties on
the imports of the subject goods from China PR vide Notification No. 06/19/2018 dated 22™ August 2019. The
definitive measures were imposed by the Ministry of Finance vide Notification No. 3 /2019-Customs (CVD)
dated 17" September 2019.

In terms of Section 9 (6) of the Customs Tariff Act, 1975 and Rule 24(3) of the Customs Tariff Rules, 1995
countervailing duty imposed shall, unless revoked earlier, cease to have effect on expiry of five years from the
date of such imposition and the Authority is required to review whether the expiry of countervailing duty is
likely to lead to continuation or recurrence of subsidized imports. In accordance with the same, the Authority is
required to review, on the basis of duly substantiated requests made by or on behalf of the domestic industry
whether there is a need for the continued imposition of the countervailing duty, and whether the expiry of the
duty is likely to lead to continuation or recurrence of subsidisation and injury.

The applicant filed an application on behalf of the domestic industry, in accordance with the Act and the Rules,
requesting the initiation of a sunset review investigation concerning imports of Atrazine Technical originating
and exported from China PR.

The applicant sought enhancement of the countervailing duty against imports of the subject goods from the
subject country. The request was based on the ground that the expiry of the countervailing duty was likely to
result in the continuation of subsidized imports of the subject goods into the country and consequent injury to
the domestic industry.

Based on a duly substantiated application with prima facie evidence of the likelihood of subsidisation and
injury due to imports from China PR, filed on behalf of the domestic industry the Authority issued a public
notice vide Notification No. 7/26/2023-DGTR dated 29" December 2023, published in the Gazette of India,
Extraordinary, initiating the subject investigation in accordance with the Rules, to review the need for the
continued imposition of an anti-subsidy duty in respect of the subject goods, originating in or exported from
the subject country, and to examine whether the expiry of the said duties is likely to lead to continuation of
subsidisation and injury to the domestic industry.
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7.

The scope of the present review covers all aspects of the Final Findings issued vide Notification No. F. No.
6/19/2018-DGAD dated 22™ August 2019.

PROCEDURE

The procedure described herein below has been followed by the Authority with regard to the subject review:

The Authority vide Notification No. 7/26/2023-DGTR dated 29" December 2023, published a public

notice in the Gazette of India, Extraordinary, initiating a sunset review of anti-subsidy duty on imports
of the subject goods from the subject country.

The Authority in terms of Article 13 of WTO Agreement on Subsidies and Countervailing Measures

(hereinafter referred to as “ASCM”) provided an opportunity to the Government of China (hereinafter
referred to as “GoC”) for pre-initiation consultations. The consultation meeting was scheduled with its
representatives on 27" December 2023. However, the Government of China did not attend the
consultation meeting. Therefore, the Authority proceeded with the initiation of the subject sunset review
investigation.

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters, to the GoC through its embassy in India, and to other interested parties who
requested in writing in accordance with Rule 7(3) of the Rules supra. A copy of the non-confidential
version of the application was also provided to other interested parties, wherever requested.

The Authority forwarded a copy of the public notice initiating the sunset review investigation to the
known producers/exporters in the subject country, to the GoC and other interested parties and provided
them with an opportunity to file responses to the questionnaire in the form and manner prescribed,
within the time limit as prescribed in the initiation notification or extended time limit, and make their
views known in writing in accordance with the Rule 7(4)of the Rules.

v.The Authority forwarded copies of the notification to the following known producers/exporters:

Vi.

Vii.

viii.

a. Zhejiang Zhongshan Chemical Industry Group Co Lt
b. Shandong Qiaochang Chemical Co Ltd

c. Shandong Weifang Rainbow Chemical Co Ltd

d. Sinochem International Crop Care Overseas Pte Ltd
e. Willowood Hangzhou Co Ltd

f. Hebei Bestar Commerce And Trade Co Ltd

g. Shandong Binnong Technology Co Ltd

h. Hangzhou Kaiyi Chemicals Co Ltd

The GoC through its embassy in India, was also requested to advise the exporters/producers from its
country to respond to the questionnaire within the prescribed time limit.

The following producers/exporters from the subject country filed a response to the exporters’
questionnaire:

a. Xiangshui Zhongshan Biotechnology Co., Ltd.
b. Zhejiang Zhongshan Chemicals Industry Group Co., Ltd.

The Authority sent Importer's Questionnaire to the following known importers/users of the subject
goods in India calling for necessary information:

a. Adama India Private Limited

b. Agro Pack
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c. Dharmaj Crop Guard Limited

d. Pl Industries Ltd.

e. Rallis India Limited

f. Tropical Agrosystem (India) Pvt. Ltd.

In response to the notification and the request for a questionnaire response, the following importers or
consumers registered as interested parties in this investigation:

a. Krishi Rasayan Exports Pvt. Ltd.

x.However, it did not file any response to the user/importer questionnaire or economic interest questionnaire

Xi.

Xil.

Xiil.

Xiv.

XV.

XVi.

XVii.

XViil.

XiX.

XX.

and did not appear before the Authority during the oral hearing.
Further, the following parties have made submissions in response to the initiation notification:
a. China Crop Protection Industry Association (CCPIA)

The Authority issued an Economic Interest Questionnaire to the embassy of the GoC, all the known
exporters, importers and the domestic industry. The Economic Interest Questionnaire was also shared
with the Department of Chemicals and Petrochemicals (DCPC), Ministry of Chemicals and Fertilizers.
The response to the Economic Interest Questionnaire has been only filed by the domestic industry.

A list of all the interested parties was uploaded on the DGTR’s website along with the request therein to
all to email the non-confidential version of their submissions to all other interested parties.

The period of investigation (POI) for the purpose of the present investigation is July 2022 — June 2023
(12 months). The injury period will cover the periods 2019-20, 2020-21, April 2021 to June 2022 (15
months) and the period of investigation.

A request was made to the Directorate General Systems to arrange data of imports of the subject goods
for the injury period including the period of investigation (POI), which was received by the Authority.
The Authority has relied upon DG System data for the required analysis after due examination of the
transactions.

The non-injurious price (NIP) based on the optimum cost of production and cost to make & sell the
subject goods in India, based on the information furnished by the domestic industry and having regard
to Generally Accepted Accounting Principles (GAAP), has been worked out to ascertain whether
countervailing duty lower than the subsidy margin would be sufficient to remove injury to the domestic
industry.

The verification of the data provided by the other interested parties and the domestic industry was
conducted to the extent considered necessary for the present investigation. The Authority has considered
the verified data of the interested parties in its analysis of the present case.

The Authority provided the opportunity to the interested parties to present their views orally in an oral
hearing held on 12th March 2024 in accordance with Rule 7(6). The parties, who presented their views
in the oral hearing, were requested to file written submissions of the views expressed orally, followed by
rejoinder submissions, if any.

The submissions made by the interested parties, arguments raised, and information provided by various
interested parties during the investigation, to the extent the same are supported with evidence and
considered relevant to the present investigation, have been appropriately considered by the Authority in
these final findings.

Information provided by the interested parties on a confidential basis was examined with regard to the
sufficiency of the confidentiality claimed. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted, and such information has been considered confidential and
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C1l
10.

not disclosed to other interested parties. Wherever possible, parties providing information on a
confidential basis were directed to provide sufficient non-confidential version of the information filed
on a confidential basis.

xxi.  Wherever an interested party has refused access to or has otherwise not provided necessary information
in a timely manner during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and considered the facts
available.

xxii. *** represents information furnished by a party on a confidential basis and so considered by the
Authority under the Rules.

xxiii. The exchange rate adopted by the Authority for the subject investigation is 1 US$ = 82.39
PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

The product under consideration is Atrazine Technical (hereinafter referred to as Atrazine). It is an odourless
white powder, used in making the formulation of various kinds, as approved by the Central Insecticides Board
(CIB). Atrazine formulations are used on crops, evergreen tree farms, for evergreen forest degrowth and
sprayed on croplands. It is also used to keep weeds from growing on highways and railroads.

Submissions of the other interested parties

The other interested parties have not made any submissions with regard to the product under consideration and
like article.

C.2 Submissions of the domestic industry

11.

C3
12.

The submissions made by the applicant with regard to the product under consideration and like article are as
follows:

i. The scope of the product under consideration is the same as that in the original investigation.

ii. There is no difference in the subject goods produced by the domestic industry and the subject goods
exported from the subject country.

iii. No PCN methodology was adopted by the Authority in the previous investigation.

iv. The goods produced by the domestic industry are like article to the goods being exported by the
producers in the subject country.

Examination of the Authority

The product under investigation as defined in the original investigation is as follows:

“11. The product under consideration is “Atrazine Technical”, classifiable under various tariff sub-
headings No. 38089199, 38089390 and 38089990. The scientific name for Atrazine is 6- chloro-N-
ethyIN'-(1-methylethyl)-triazine-2,4-diamine...

Atrazine technical is a commonly used herbicide. It is a systemic triazine herbicide registered for the
control of pre and post emergence of broadleaf weeds and grassy weeds. Pure atrazine is an odourless
white powder which is not very volatile, reactive, or flammable. It is synthesized in chemical factory
made in the laboratory and does not occur naturally. It is used mostly on farms on crops such as
sugarcane, corn, pineapples, sorghum, and macadamia nuts and also to prevent weeds from growing on
both highway and railroad rights-of-way. It can be sprayed on croplands before crops start growing.

12. Atrazine Technical is designated as a Restricted-Use Pesticide (RUP), and is not available to the
general public. RUP’s are, by law, only available for sale to certified applicators or persons under their
direct supervision, and only for the purpose covered by the applicator’s certification. It is known by
various names such as
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13.

14.

15.

D.1
16.

D.2
17.

6-Chloro-N-Ethyl-N’-(1-Methylethyl)-Triazine-2,4-Diamine;
2-Chloro-4-Ethylamino-6-Isopropylamine-S-Triazine;

T 9

c. 2-Chloro-4-(Ethylamino)-6-(Isopropylamino)-S-Triazine;
d. 2-Chloro-4-(Ethylamino)-6-(Isopropylamino)-Triazine;
e. Chloro-4-(Propylamino)-6-Ethylamino-S-Triazine;

f.  Chloro-4-(Propylamino)-6-Ethylamino-S-Triazine, etc

1

Scope includes all synonyms of the product under consideration.’
In the initiation notification, the Authority noted as follows:

“5. The product under consideration in the present investigation is Atrazine Technical (hereinafter
referred to as “Atrazine” or the “product under consideration”).

6. The present investigation being a sunset review investigation, the scope of the product under
consideration remains the same as defined in the original investigation.

7. The product under consideration is classified under Chapter 38 of Schedule | to the Customs Tariff Act
under the sub-heading 3808 91 99, 3808 93 90 and 3808 99 90. The customs classification is only
indicative and is not binding on the scope of the present investigation.”

The subject goods are considered as Restricted Use Pesticides (RUP). Accordingly, it can be sold only by a
registered Central Insecticides Board (CIB) formulator and distributor. An importer must have an import
license from CIB in order to import the subject goods. Any product imported without CIB registration is treated
as prohibited and can be confiscated by the customs authorities for violation of law. Further, the import of the
subject goods is restricted to certain ports, as per Rule 45 of CIB Rules.

The Authority notes from the information on record that the product produced by the domestic industry is “like
article” to the goods imported from China. The goods produced by the domestic industry and imported from
China are comparable in terms of technical specifications, functions & usages, product specifications, pricing,
distribution and marketing, and tariff classification of the goods. The two are technically and commercially
interchangeable. Accordingly, the Authority proposes to hold that the subject goods produced by the applicants
are ‘like article’ to the subject goods being imported from the subject country.

SCOPE OF DOMESTIC INDUSTRY AND STANDING

Submissions of Other Interested Parties

The other interested parties have made the following submissions regarding the scope of the domestic industry
and standing.

a.The applicant has not provided details of relationship with foreign producers, if any, details of other Indian
producers and production of other Indian producers.

Submissions of the Domestic Industry

The submissions made by the applicant during the course of the investigation with regard to the scope of
domestic industry and standing are as follows:

b.  There are four producers of the subject goods in the country.
c. The applicant accounts for ***% of the total Indian production

d. The applicant has a plant in the SEZ area for which data has not been provided since, in the original
investigation, the Authority noted that the SEZ unit cannot be treated as part of the domestic industry.

e. The applicant has not imported the product under consideration and is not related to any exporter or
importer of the product, from any country.
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D.3
18.

19.

20.

21.

E.l
22.

E.l
23.

Examination of the Authority

Rule 2(b) of the Countervailing Duty Rules defines domestic industry as under: -

“(b) “domestic industry” means the domestic producers as a whole of the like article or domestic
producers whose collective output of the said article constitutes a major proportion of the total domestic
production of that article, except when such producers are related to the exporters or importers of the
alleged subsidized article, or are themselves importers thereof, in which case such producers shall be
deemed not to form part of domestic industry”.

The application was filed by Meghmani Industries Limited. Apart from the applicant, there are three other
producers of the subject goods in India. The production of the other producers has been estimated by the
applicant based on market information.

Particulars Unit POI

Applicant % 60-70%

Meghmani Industries Limited % ok

Other Producers % 30-40%

Insecticide India Limited % e

GSP crop Life science Hkx
. %

Limited

Best Agrochem Private % Fxk

Limited1 °

Total Indian Production % 100%

It is noted that the applicant has a plant in the SEZ area. However, as held in the original investigation, the SEZ
unit of the applicant has not been treated as part of the domestic industry.

The applicant accounts for a major proportion of the total domestic production. It is also noted that the
applicant is not related to any exporter or importer of the subject goods and has not imported the product under
consideration. The Authority, therefore, determines that the applicant constitutes the domestic industry under
Rules 2(b) of the CVD Rules, and the application meets the requirements of standing under Rule 6(3).

ISSUES ON CONFIDENTIALITY

Submissions made by Other Interested Parties

The other interested parties have made the following submissions with regard to confidentiality issues:

a.The non-confidential version of the petition fails to meet the requirements of Rule 7 and Trade Notice No
1/2013 dated 9™ December 2013.

b.The applicant has not provided all the required information in Section — VI and claimed such information
confidential without providing justification.

c.The annual reports have been claimed confidential but the same are available online and MCA portal on
payment of fees.

Submission made by Domestic Industry

The other interested parties have made the following submissions with regard to the confidentiality issues:

a. The domestic industry has provided the non-confidential version as required by Rule 7 and Trade Notice
1/2013.
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E.3

24.

25.

F.1.

26.

F.2
217.

b. The information contained in Section VI relates to business proprietary information, the same cannot be
disclosed to the interested parties.

c. The other interested parties have themselves claimed the financial statements as confidential.

Examination of the Authority

With regard to confidentiality of information, Rule 8 of Anti-Subsidy Rules provides as follows:

Rule 8: Confidential information. (1) Notwithstanding anything contained in subrule (1), (2), (3) and (7)
of rule 7, subrule (2) of rule 14, subrule (4) of rule 17 and subrule (3) of rule 19 copies of applications
received under subrule (1) of rule 6 or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorisation of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to
furnish a non-confidential summary thereof in sufficient details to permit a reasonable understanding of
the substance of the confidential information and if, in the opinion of a party providing such
information, such information is not susceptible of summary, such party may submit to the designated
authority a statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in subrule (2), if the designated authority, is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make
the information public or to authorise its disclosure in generalised or summary form, it may disregard
such information.

Information provided by the interested parties on a confidential basis was examined with regard to the
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted and such information has been considered confidential and not disclosed to the
other interested parties. Wherever possible, parties providing information on a confidential basis were directed
to provide sufficient non-confidential versions of the information filed on a confidential basis.

DETERMINATION OF SUBSIDY AND SUBSIDY MARGIN

Submissions made by other interested parties

The other interested parties have made the following submissions with regard to the subsidy and subsidy
margin issues:

i The Authority should justify (a) whether it has assessed the adequacy and accuracy of the evidence
concerning subsidization; and (b) the basis on which it considers that the petition contains adequate and
accurate information for each subsidy alleged.

ii. The Authority has initiated an investigation into programs for which the petitioner did not even bother
to make proper allegations. The petitioner did not establish the existence of the three elements
comprising a countervailable subsidy, namely, (a) financial contribution, (b) benefit, and (c) specificity.

iii. Most of the subsidies alleged by the applicant are simple assertions without any by actual evidence.

iv. The same subsidies have been alleged to be applicable to the product under consideration as copper
tubes and pipes, without providing adequate evidence.

Submissions made by the domestic industry

The domestic industry has made the following submissions with regard to the subsidy and subsidy margin:

i. There is sufficient evidence showing that exporters/ producers/ their affiliates of the subject goods in the
subject countries may have benefited from various countervailable subsidy programs by the
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F.3
28.

Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

Government of China, which are not available to general exporters/ producers and are actionable under
the ASCM and CVD Rules.

The Authority may call for information on the affiliate entities.

The benefits under some of the schemes are non-recurring and must be examined over the average
useful life for the subject goods in China.

The average useful life for machinery used in subject product in China is 10 years.

The import duty exemptions on inputs for exported products are not countervailable as long as the
exemption is extended to the production of exported products only.

The Government of China must have a system in place to confirm the inputs consumed for exported
products If such a system does not exist or is not applied effectively, it will lead to countervailing of the
entire amount of the exemption.

The Government of China has not filed a response/ nor provided any meaningful information. Only the
government can provide detailed information related to whether the said scheme is countervailable or
not. The responding exporter can only provide information whether any benefit was received or not.

In other jurisdictions, where the Government of the exporting country does not cooperate, the
investigating authorities rely on the facts available and determine the countervailability of the schemes.

One of the related entities of the responding producer, that participated in the original investigation, has
not filed a response in the present investigation.

The response filed by the responding producer should be rejected since complete details of the subsidies
received cannot be obtained in case of non-participation of affiliated companies.

The producer has suppressed relevant information and has failed to provide a complete response,
rendering its response fit for rejection.

The producer has completely ignored the prescribed format of Section Il and has not provided
information on all the schemes and how they were not eligible for them.

There is no clarity on whether Zhejiang Zhongshan has availed benefits for subsidies for which it was
eligible.

The Authority should quantify the subsidy margin based on the best facts available.

The exporters have not shown that the information or evidence provided by the domestic industry is not
accurate. The domestic industry has provided sufficient evidence required for initiation.

The exporters have not demonstrated any program that did not entail (a) financial contribution, (b)
benefit and (c) specificity.

The domestic industry has nowhere alleged that schemes available to producers of copper tubes and
pipes are applicable to the producers of the subject goods.

Examination by the Authority

The application filed by the domestic industry provided adequate prima facie evidence of the existence of
countervailable subsidies in the subject country on the subject good. The Authority notes that adequate
opportunity was provided to the Government of China, through written communications and consultations, to
provide relevant information concerning the existence, operations and administration of various subsidy
schemes contended by the applicant, countervailability of the same vis-a-vis the WTO ASCM and Indian
Rules, and benefits availed by the Chinese producers/exporters under these schemes. The Government of China
has not filed a response to the questionnaire, nor has provided any information relevant to various subsidy
schemes. The Government of China has thus not cooperated with the Authority in the present investigation. As
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29.

30.

3L

32.

the Government of China has not extended the required cooperation, the Authority was constrained to proceed
with the available information in this investigation.

The present investigation was initiated on the basis of prima facie evidence. Post initiation, the GOC and
producers/ exporters of Atrazine Technical from China PR were advised to file response to the questionnaire in
the form and manner prescribed and were given adequate time and opportunity to provide verifiable evidence
on the existence, degree and effect of the alleged subsidy program for making an appropriate determination of
existence and quantum of such subsidies, if any. The Authority granted additional time till 22™ February 2024
to the responding producers / exporters to file the response. Further, the Authority issued deficiency letters
dated 2" April 2024 and 14" May, 2024 requesting clarification/missing information from the responding
producers/exporters on certain information provided by in their exporter questionnaire response.

The following producers/ exporters of the subject goods, all related with each other, from China PR have filed
questionnaire responses:

i M/s Zhejiang Zhongshan Chemical Industry Group Co. Ltd. (Zhejiang)
ii. M/s Xiangshui Zhongshan Bioscience Co. Ltd. (Xiangshui)

The Authority examined the questionnaire response filed by the aforementioned producer and exporter. It was
noted that the responding producer and exporter failed to provide the response in the form and manner
prescribed by the Authority. Further, the program-wise information provided by the responding producer and
exporter is only with respect to the subsidy schemes availed by the producer and exporter. Therefore, wherever
the response filed by the responding producer and exporter was found inadequate, the Authority is constrained
to rely on facts available on record, including the findings of the Authority in the original investigation as well
as the information/evidence provided by the domestic industry during the course of the investigation.

The domestic industry has alleged that Chinese producers/exporters of the subject goods are receiving
countervailable subsidies under the following programs of various levels of government and they have been
classified under six broad categories: grants, tax and VAT incentives, preferential loans and lending/financing,
export financing and export credit, provision of goods at less than adequate remuneration, and equity infusion.

F.3.1 Subsidy Schemes Under Investigation

33.

The applicant has alleged that the producers/exporters of the subject goods in the subject country continue to
benefit from actionable subsidies provided at various levels by the Government of the subject country,
including the provinces and districts in which producers/exporters are located. The applicant has also claimed
that there are additional programs or schemes that should be considered in the present investigation. The
Authority initiated investigations for the following subsidy programs wherein the producers of the product
under consideration may have potentially received the countervailable benefits:
i. Schemes identified as provision of Goods and Services at less than adequate remuneration

a) Program No. 1: Provision of Water for less than Adequate Remuneration

b) Program no 2: Land use rights provided at less than adequate remuneration

c) Program No 3: Land Use Rights for SOEs

d) Program No 4: Electricity at LTAR

e) Program No 5: Provision of Land-Use Rights for LTAR — Land Use Rights in Certain Industrial and
SEZs

f)  Program No. 6: Land Use rights for FIEs
g) Program No. 72: Raw materials at LTAR

ii. Programs in the form of Equity Infusion
h) Program No 7: Debt for equity swaps
i) Program No. 8: Unpaid dividends
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j) Program No 9: Equity infusions

k) Program No 10: Debt Forgiveness

[) Program No 11: Deed Tax Exemption for SOEs Undergoing Mergers or Restructuring
m) Program No. 12: Dividend exemption between qualified resident enterprises

iii.  Programs in the form of Export Financing and Export Credit
n) Program No 13: Export Seller's Credit
0) Program No 14: Export Buyer’s Credit
p) Program No 15: Export Credit Insurance Subsidies
q) Program No 16: Export Credit Guarantee by GOC
r) Program No 17: Preferential export financing from the Export-Import Bank of China

iv.  Programs in the form of Preferential Loans and Lending
s) Program No 18: Preferential Lending
t) Program No 19: Preferential Loans for SOEs

u) Program No. 71: Discounted Loans for Export -Oriented Enterprises and Export Loan Interest
Subsidies

V. Programs in the form of Tax and Vat Incentives
v) Program no 20: Tax Policies for the deduction of research and development (R&D) expenses
w) Program No. 21: Preferential Tax Policies for the Research and Development of FIEs
X) Program No. 22: VAT Refunds for FIEs Purchasing Domestically - Produced Equipment

y) Program No 23: Preferential tax policies for companies that are recognized as high and new
technology companies

z) Program No 24: Income tax concessions for the enterprises engaged in comprehensive resource
utilisation (special raw materials)

aa) Program No 25: Tax credit concerning the purchase of special equipment

bb)  Program No. 26: Reduced Tax Rate for Productive FIEs Scheduled to operate for a Period not Less
than 10 Years

cc)  Program No. 27: Tax Reductions for Technology or Knowledge-Intensive FIES
dd)  Program no 28: Income Tax Reduction for Advanced Technology FIEs
ee)  Program No 29: Income Tax Refund for Re-investment of FIE Profits by Foreign Investors

ff) Program No. 30: Preferential Tax Policies for FIEs Established in the Coastal Economic Open Areas
and in the Economic and Technological Development Zones

gg) Program No 31: Tax concessions for Central and Western Regions
hh)  Program No 32: Preferential income tax policy for the enterprises in the Northeast region

i) Program No. 33: Preferential Tax Policies for FIEs and Foreign Enterprises and Certain
Domestically- Owned Companies Which Have Establishments or Places in China and are Engaged
in Production or Business Operations Purchasing Domestically Produced Equipment’s

i) Program No. 34: Shanghai Municipal Tax Refund for High-tech Achievement Commercialization
Projects

kk)  Program No. 35: Local income tax and reduction program for the productive FIEs

)] Program No. 36: Local Income Tax Exemption and/or Reduction in SEZs in Guangdong and Hainan
Island

mm) Program No. 37: Tariff and Value-added Tax (VAT) Exemptions on Imported Materials and
Equipment in SEZs and Other Designated Areas
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Vi.

nn)  Program No.38: Corporate Income Tax Exemption and/or Reduction in SEZs and Other Designated
Areas

00) Program No.39: Preferential Tax Policies for Foreign Invested Export Enterprises

pp) Program No. 68: Preferential Tax Policies for Enterprises with Foreign Investment (FIES)
Established in Special Economic Zones (excluding Shanghai Pudong Area)

gq) Program No. 69: Income Tax credits for domestically owned Companies Purchasing Chinese made
Equipment

rr)  Program No.70: Export tax rebate/Tax Refund on Exports

Programs in the form of Grants

)
tt)
uu)
W)
ww)

XX)

yy)
22)
aaa)
bbb)
cce)
ddd)

eee)

fff)
9g99)
hhh)

Program No 40: Famous Brands Program/ Incentive fund for famous-brand products
Program No. 41: Grants for Antidumping Investigations

Program No. 42: Research & Development (R&D) Assistance Grant

Program No. 43: Export Assistance Grant

Program No. 44: Grants for Listing Shares

Program No. 45: Grants provided through the Provincial Fund for Fiscal and Technological
Innovation.

Program No. 46: International Market Fund for Export Companies

Program No. 47: Special fund for energy saving technology reform

Program No. 48: State Special Fund for Promoting Key Industries and Innovation Technologies
Program No. 49: Superstar Enterprise Grant

Program No. 50: Funds for Outward Expansion of industries in Guangdong Province

Program No. 51: Grant - Special Funds for Fostering Stable Growth of Foreign Trade

Program No. 52: Interim Measures of Fund Management of Allowance for Zhongsham
Enterprises to Attend Domestic and Overseas Fair

Program No. 53: Treasury Bonds Loans or Grants
Program No. 54: Provincial Government - Equipment Grant
Program No. 55: Various grants provided to Fuyang City and Hangzhou City
i.  Grant for Enterprises Paying Over RMB 10 Million in Taxes
ii. Grants under the Export of Sub-Contract Services Program
iii. Grants under Excellent New Products/Technology Award
iv. Investment grants from Fuyang City Government for key industries
v.  Grants for Enterprises Operating Technology and Research and Development Centers

vi. Local and Provincial Government Reimbursement Grants on export Credit Insurance
Fees

vii. Initial Public Offering (IPO) Grants from the Hangzhou Prefecture and the City of
Fuyang (Zhejiang Province) & (Anhui Province)

iii) Program No. 56: Grants provided by Hebei Province

i.  Grants under the Science and Technology program of Hebei Province
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Government of Shijiazhuang City Export Award

jij) Program No. 57: Various grants provided to Shandong Province

kkK)

1D

mmm)
nnn)
000)
pPpP)
q99)

iv.

Shandong Province's Special Fund for the Establishment of Key Enterprise
Technology Centers

Shandong Province's Award Fund for Industrialization of Key Energy-Saving
Technology

Shandong Province's Environmental Protection Industry Research and Development
Funds

Shandong Province's Construction Fund for Promotion of Key Industries

Program No. 58: Subsidies Provided in Tianjin Binhai New Area and the Tianjin Economic
and Technological Development Area

Program No. 59: The State Key Technology Renovation Projects Fund

Program No. 60: Enterprise Development Funds

Program No. 61: The Clean Production Technology Fund

Program No. 62: Special fund for the development of foreign trade and economic Cooperation

Program No. 63: Grants for High and New Technology Industries

Program No. 64: Various grants provided to Guangdong province

Vi.

Vii.

viii.
iX.
X.

Xi.

Special fund for developing trade through science and technology of Guangdong
Province

Guangdong - Hong Kong Technology Cooperation Funding Program

Guangdong Supporting Fund

Special Fund for Significant Science and Technology by Guangdong Governments
Provincial Government of Guangdong Science and Technology Bureau Project Fund
Provincial Loan Discount Special Fund for SMEs by Guangdong Governments

Special Supporting Fund for Key Projects of "500 Strong Enterprises in Contemporary
Industries™ by Guangdong Governments

Fund for Supporting Strategic Emerging Industries by Guangdong Governments
Special Fund for Export Credit Insurance by Guangdong Governments
Patent Award of Guangdong Province

Supporting Fund for the Development from Guangzhou Local Governments

rrr) Program No. 65: Various grants provided to Jiangsu province

i.
ii.
iii.
iv.
V.

Vi.

Jiangsu Province Finance Supporting Fund

Environment Protection Award (Jiangsu)

Jiangsu City Industrial Economy Performance Award
Changzhou Qishuyan District Environmental Protection Fund
Changzhou Technology Plan

Supportive Fund provided by the Government of Xuyi Country
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vii.  Enterprise Technology Centers/ Support Funds for Construction of Project
infrastructure

sss)  Program No. 66: Funds for supporting technological innovation for technological small and
medium-sized enterprises/ Small and Medium-sized Enterprise Support Funds

ttt)  Program No. 67: Project funds allowance

34.  The domestic industry has alleged that there are new countervailable programs providing benefits, resulting in

lower

costs, thereby allowing Chinese producers to sell at a lower price. The following is a list of the new

programs among the above-mentioned subsidy schemes:

a)
b)
c)
d)
e)
f)
9)
h)
i)
)
K)
)
m)

n)

0)
p)
a)

)

Program No. 1: Provision of Water for Less than Adequate Remuneration

Program no 2: Land use rights provided at less than adequate remuneration.

Program No 7: Debt for equity swaps

Program No 10: Debt Forgiveness

Program No 11: Deed Tax Exemption for SOEs Undergoing Mergers or Restructuring
Program No 17: Preferential export financing from the Export-Import Bank of China
Program No. 18: Preferential Lending

Program No. 22: Vat Refunds for FIEs purchasing domestically produced equipment
Program No. 34: Shanghai Municipal Tax refund for high-tech achievement commercialization projects
Program No. 35: Local income tax and reduction program for the productive FIES
Program No. 49: Superstar Enterprise Grant

Program No. 50: Funds for outward expansion of industries in Guangdong Province
Program No. 51: Grant - special funds for fostering stable growth of foreign trade

Program No. 52: Interim Measures of fund Management of allowance for Zhongsham Enterprise to
attend domestic and overseas fair

Program No. 53: Treasury bonds Loans or Grants
Program No. 54: Provincial Government - Equipment Grant
Program No. 55: Various grants provided to Fuyang City and Hangzhou City
i. Grant for Enterprises Paying Over RMB 10 Million in Taxes
ii. Grants under the Export of Sub-Contract Services Program
iii. Grants under Excellent New Products / Technology Award
iv. Investment grants from Fuyang City Government for key industries
v. Grants for Enterprises Operating Technology and Research and Development Centres.
vi. Local and Provincial Government Reimbursement Grants on Export Credit Insurance Fees

vii. Initial Public Offering (IPO) Grants from the Hangzhou Prefecture and the City of Fuyang (Zhejiang
Province) & (Anhui Province)

Program No. 56: Grants provided by Hebei Province
i. Grants under the Science and Technology program of Hebei Province

ii. Government of Shijiazhuang City Export Award
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35.

36.

s) Program No. 57: Various grants provided to Shandong Province
i. Shandong Province's Special Fund for the Establishment of Key Enterprise Technology Centers
ii. Shandong Province’s Award Fund for Industrialization of Key Energy-Saving Technology
iii. Shandong Province's Environmental Protection Industry Research and Development Funds
iv. Shandong Province's Construction Fund for Promotion of Key Industries

t) Program No. 58: Subsidies Provided in Tianjin Binhai New Area and the Tianjin Economic and
Technological Development Area

The domestic industry contended that the Chinese producers have received countervailable benefits in these
schemes as well. However, based on the information provided by the responding producers/exporters, it is
noted that none of these schemes have been availed by the responding producers/exporters in the present
investigation. Further, the domestic industry has also not provided sufficient information with regard to any of
these programs to countervail and quantify the subsidies availed by the producers/exporters from the subject
country. Thus, the Authority considers it not necessary to examine countervailability of these programs.
Accordingly, the other new schemes brought on record by the domestic industry have not been examined in the
present investigation.

The principle of judicial economy allows the Authority to refrain from undertaking a detailed investigation in
respect of those programs that were found countervailable in the original investigation. The Authority has
examined whether countervailable schemes as determined during the original investigation continue and
whether there is evidence of continued benefit being received under the said schemes. The present investigation
is a sunset review investigation, and the objective of the investigation is to ascertain whether the Chinese
producers continue to benefit from these countervailable subsidies. However, the Government of China has
failed to provide a response and the exporters have filed inadequate responses. On the other hand, the domestic
industry has made submissions demonstrating that the producers and exporters in China continue to avail the
benefit of such countervailable subsidies. Thus, in view of the absence of any evidence presented by the
Government of China or the responding producers/exporters on whether such schemes have been withdrawn or
not and the submissions by the domestic industry, the Authority has concluded that the subsidy schemes
countervailed in the original investigation continue to exist in China and provide benefit to the
producers/exporters of the subject goods, based on the facts available.

F.3.3 Examination of subsidies availed by responding producers/exporters

37.

38.

39.

The following producers/ exporters of the subject goods from China PR have filed questionnaire responses:
i M/s Zhejiang Zhongshan Chemical Industry Group Co. Ltd. (Zhejiang)
ii. M/s Xiangshui Zhongshan Bioscience Co. Ltd. (Xiangshui)

Based on the questionnaire responses submitted, it is noted that Xiangshui is the producer of the subject goods
in China. However, it has not directly exported the subject goods to India. It has sold the subject goods to
Zhejiang, which has in turn exporter the subject goods to India. During the period of investigation, Zhejiang
has exported ***MT of the subject goods to India.

Xiangshui (Producer) - Zhejiang (Exporter) = India

M/s Zhejiang Zhongshan Chemical Industry Group Co., Ltd has accepted availing the benefit under the
following schemes/programs-

i Program No 20: Tax Policies for the deduction of research and development (R&D) expenses

ii. Program No 23: Preferential tax policies / Income Tax Reductions for companies that are recognized as
high and new technology companies

iii. Program No 42:Research & Development (R&D) Assistance Grant
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40.

41.

iv. Program No 60 Enterprise Development Funds
V. Program No 62: Special fund for the development of foreign trade and economic Cooperation
Vi. Program No 63: Grants for High and new technology industries
vii. Program No 65: Various grants provided to Jiangsu province
a) Environment Protection Award (Jiangsu)

M/s Xiangshui Zhongshan Bioscience Co., Ltd. has accepted availing the benefit under the following
schemes/programs-

I Program No 61: The Clean Production Technology Fund
Ii.  Program No 65: Various grants provided to Jiangsu province
b) Environment Protection Award (Jiangsu)

The above acceptance in the questionnaire response of the producers/exporters shows the existence of the
above-mentioned schemes/ programs. However, as stated above, the response filed by the exporters is
inadequate. The responding producer and exporter did not respond to program-specific questions about the
subsidy schemes not availed by them. The information made available by these producers/ exporters with
respect to the subsidies availed by them has been adopted to the extent found relevant and appropriate. For the
remaining, the Authority has relied on facts available on record, including the information provided by the
domestic industry and available on record in the original investigation.

F.3.3.1 Provision for Goods and Services for less than adequate remuneration (LTAR)

a)

42,

43.

44,

45,

Land use right

Given the absence of participation by the Government of China or any evidence presented by the responding
producers/exporters on whether such schemes have been withdrawn or not and the submissions made by the
domestic industry, the Authority concludes that the subsidy schemes countervailed in the original investigation
continue to exist in China and provide benefit to the producers/exporters of the subject goods, based on the
facts available.

In the questionnaire response filed by Xiangshui, it is seen that the company obtained land and has paid certain
amounts towards land use rights. The responding producer has provided details of lands acquired from time to
time and the amount paid towards land use rights. In order to determine the benefit received by the responding
producer, the Authority has considered the benchmark information submitted by the interested parties. The
responding producer has submitted the prevailing prices of land in China based on the screenshots of certain
Chinese websites. However, the prices of such lands being located in China cannot be considered as an
appropriate benchmark since it has been concluded in the original investigation that the land prices in China are
distorted.

On the other hand, the domestic industry has submitted that the Authority must consider an out-of-country
benchmark for determining the benefit. In this regard, the domestic industry has placed on record a report by
CB Richard Ellis, namely Asian Marketview Reports, and has requested that the price of land in Thailand
should be considered as a benchmark. It is noted that the Authority has previously considered land prices in
Thailand as the appropriate benchmark in the original investigation. Accordingly, the Authority has considered
land prices in Thailand as the appropriate benchmark in the present review as well.

Considering the total amount of land acquired by the responding producer and the amount paid towards land
use rights, the Authority has determined the average amount paid towards land use rights. Such average amount
paid towards land use rights has been compared with the benchmark considered by the Authority (that is, the
price prevailing in Thailand adjusted for inflation). It is seen that the responding producer has benefited from
concessional payments towards land use rights.
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46.

b)

47,

48.

49.

c)

50.

51.

52.

The Authority, accordingly, holds land use rights as a countervailable subsidy received by the responding
producer. Further, the Authority on the basis of aforementioned comparison of the average price paid by the
responding producer and the benchmark prices determines a subsidy margin of ***% on this account.

Utilities (electricity)

The responding producers/exporters have claimed that they have not received raw materials or utilities at less
than adequate remuneration. Further, all goods and services for the operations of the product under
consideration are at the market price.

However, in the original investigation, the Authority concluded that the producers of the product under
consideration in China have availed the benefit of electricity at less than adequate remuneration. The Authority
has not re-examined the scheme's countervailability since the GoC's response is missing, and the exporter was
unable to establish that the subsidy scheme is not countervailable.

To examine whether the responding producer received power at less than adequate remuneration, the Authority
has examined the power cost of the responding producer with the benchmark prices. However, none of the
other interested parties have provided any benchmark information in this regard. Accordingly, for this purpose,
the Authority has considered benchmark prices provided by the domestic industry. An analysis of the
information provided by the responding producer shows that the company has actually received power at less
than adequate remuneration. In the absence of a response filed by the Government of China and due
information provided by the responding producer, the benefit on this account has been worked out based on the
facts available. The subsidy margin determined on the basis of facts available by the Authority is ***%.

Raw materials

The Authority notes that financial contribution arises if raw materials become available to a business enterprise
at less than adequate remuneration in view of a general or specific policy or a program of the government or a
public body. In such a situation, benefit is conferred on the recipient of goods by virtue of access to raw
materials at less than adequate remuneration. Such subsidy becomes specific because it is limited to certain
enterprises using such raw materials/goods. In the original investigation, the Authority concluded that the
producers of the product under consideration in China have received raw material at less than adequate
remuneration.

In the present review, the responding producer has provided details of raw material purchased for use in the
production of the subject goods. However, the producer has not demonstrated that it has purchased the raw
materials at market prices or that it has not received raw materials at less than adequate remuneration. Further,
the Government of China has not filed any submission to claim that the responding producer has not received
the relevant raw materials at less than adequate remuneration. On the other hand, the applicant has claimed that
the responding producers have received three raw materials at less than adequate remuneration and has
submitted benchmark information to demonstrate the benefit received in this regard. Such information has been
considered by the Authority and has been compared with the actual price of the raw material paid by the
responding producer.

The three major raw materials used for the production of the subject goods are cyanuric chloride, mono
isopropyl amine (MIPA) and mono ethyl amine (MEA). In the present investigation, the Authority has
considered the import prices of mono isopropyl amine into India, MEA prices at which MEA in India has been
procured by the domestic industry, adjusted for customs duty and expenses beyond FOB, and import prices of
cyanuric chloride adjusted for customs duty, ocean freight and insurance. Comparison of this international
benchmark price with the actual raw materials price reported by the responding producer shows that the
responding producer has received MEA and cyanuric chloride inputs at a price materially below the prevailing
international prices, resulting in access to inputs at less than adequate remuneration. However, it is observed
that the prices at which the responding producer has procured MIPA is comparable to the benchmark
information submitted and no benefit has accrued to the producer with respect to this input. The subsidy margin
accordingly determined on this basis is ***%,
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F.3.3.2 Tax incentives and VAT incentives

53.

54.

55.

The Government of China and its agencies administer a number of tax programs, which provide tax
exemption/reduction remission/rebate to certain categories of enterprises based on their location or nature of
the activities such as R &D, technological innovation/ upgradation these enterprises undertake.

The benefit of the program is not limited to the product under consideration alone. Benefits under the program
are available on the total profits of the company, once the company is able to claim that it is entitled to benefit
under the program. In its response to the exporter questionnaire, Zhejiang has provided the details of the
benefits taken under both schemes.

The Authority has cumulated the total benefit received through various income tax exemptions and allocated
the same across all products. Considering the total benefit received under these programs, the Authority
determines the subsidy margin as ***%.

F.3.3.3 Preferential Lending

56.

57.

In their questionnaire response, the responding producer and the exporter have provided details of loans
procured. The Authority has earlier determined that loans are available to Chinese enterprises at discounted
interest rates and such concessional lending results in financial contribution in the form of direct transfer of
funds. In the absence of any evidence presented by the Government of China or the responding
producers/exporters on whether such schemes have been withdrawn or not and the submissions by the domestic
industry, the Authority concludes that the subsidy schemes countervailed in the original investigation continue
to exist in China and provide benefit to the producers/exporters of the subject goods, based on the facts
available accordingly.

To determine the benefit received by the responding producer and exporter, the Authority has compared the
lending rates at which the responding producers have received loans, to the benchmark rates. In this regard, the
responding producer and exporter have submitted evidence of interest rates as issued by the People’s Bank of
China. However, the GoC has not participated in the investigation and there is no evidence on record to show
absence of Government control over lending rates in China, the interest rates as issued by the People’s Bank of
China cannot be considered. Therefore, for the purpose of determining the benefit received, the Authority has
considered the benchmark information submitted by the domestic industry. In order to determine the benefit
received by the responding producer and exporter, the Authority has compared the interest rate at which such
parties have received loans with the average of benchmark information submitted by the domestic industry.
Based on the same, the Authority considers that the responding Chinese producers and exporters have benefited
from loans at preferential lending rates. The subsidy margin determined on this account is ***%,

F.3.3.4 Grants

58.

F.4
59.

In the questionnaire response, Zhejiang has admitted availment of benefits under Program No. 42, 60, 62, 63
and 65(ii) and Xiangshui has admitted availing of benefits under Program No. 61 and 65(ii). However, the
Authority notes that the financial statements of the responding producers show a higher amount of subsidies
received. The Authority has determined the CVD margin under various grants received by Zhejiang and
Xiangshui as reported by them. For the purpose, gross amounts reported in the response filed by the responding
producer and exporter has been considered as the benefit conferred. The amount of subsidy margin determined
is ***0p,

Conclusion

In view of the foregoing, the Authority finds that the Chinese producers and exporters are benefited from
countervailable subsidies. Based on the investigations conducted, facts on record available, questionnaire
response of the participating exporters and considering the absence of questionnaire response from the GOC,
the Authority has quantified the margin of subsidies for the responding producer as shown in the table below.
Further, the subsidy margin of the non-responding producers have been quantified based on the facts available.
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Gl
60.

SN | Program No. Name of Scheme Xiangshui Zhongshan Biotechnology Any other producer
Co., Ltd./ Zhejiang Zhongshan Range %
Chemicals Industry Group Co., Ltd.
Range
%
1 Program  No. | Grants 0-5 0-5
42, 60, 61, 62,
63, 65
2 Program No. | Tax and VAT 0-5 0-5
20-23 Incentives
3 Program  No. | Preferential lending 5-10 5-10
18
4 Provision for goods
and services at
LTAR
a Program No. 4 | Electricity 0-5 0-5
b Program  No. | Land use right 0-5 0-5
3,5,6
c Program  No. | Raw Material 5-10 5-10
72
Total Subsidy Margin (1+2+3+4) 15-20 20-25

METHODOLOGY FOR

INJURY DETERMINATION AND EXAMINATION OF INJURY AND

CAUSAL LINK

Submissions made by other Interested Parties

The other interested parties have made the following submissions with regard to injury and causal link:

i. The import data relied upon is not authentic and the applicant has not provided the source for the data. The
Authority should call for DGCI&S data for examination of injury.

The applicant has not provided any information or data on the injury parameters and accordingly failed
to establish causal link between subsidized imports and injury.

The decline in the capacity utilisation of the applicant is due to the unnecessary expansion undertaken.

There is no injury since:

a.  The domestic sales of the applicant have increased from 100 in base year to 316 in the period of
investigation. The average stock, considered as percentage to production and sales also shows a

decline.

b.  The profitability and cash profits have also increased from the base year.

c. The Authority should ignore the abnormal trends during the period that was affected by the
pandemic.

d. The number of employees, salary and wages and productivity per employee have also improved
over the period.

e.  The capital employed, fixed assets, and working capital have also shown an upward trend.

v.The decline in the return on investment may be due to an unnecessary increase in capacities, higher interest
rates on the borrowings, and higher depreciation.

Vi.

The programs that the producers/exporters have not availed have ceased to exist.
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G2
61.

Vii.

viii.

iX.

When the imports were highest and at low price, the applicant earned profits and when the imports have
declined, the profitability of the applicant declined.

There is no correlation between the imports and the injury to the domestic industry.

The 70,000 MT capacity as alleged by the applicant is not specifically for Atrazine.

X.The installed capacity for Atrazine is *** MT only.

Submissions made by the Domestic Industry

The domestic industry has made the following submissions with regard to injury and causal link:

i. Mere improvement in performance of the domestic industry does not mean that it is no longer suffering

injury.
There is a need for continued imposition of duty, since the situation of the industry is fragile.
There are significant subsidies being provided to producers in China.

China has introduced policies to encourage and support the sustainable and healthy development of
pesticides and their related industries.

v.For examination of likelihood, the imports should be seen with reference to imports in absolute terms and in

Vi.

Vii.

viii.

Xi.
Xii.
xiil.
Xiv.
XV.
XVi.

XVii.

XViil.

XiX.

XX.

excess of the demand-supply gap in the country.

Imports have declined in absolute numbers, due to the increased capacity of the domestic industry, but
have increased in comparison to the demand-supply gap.

When the imports were only slightly higher than the demand-supply gap, they were catering largely to
the demand that the domestic industry could not meet. However, at present, the imports are entering the
market despite absence of demand-supply gap.

The imports account for more than one-third of the demand, despite the Indian producers already having
capacity to meet the demand.

The imports are actively taking away the demand that can be catered to by the domestic industry.

Even though the market share appears to have reduced in entirety, the market share of excess imports has
actually quadrupled in the last two years.

The domestic industry has suffered from underutilized capacity.

Despite the increase in the Indian capacity, the increase in its domestic sales of the applicant is far lower.
The imports are undercutting the prices of the domestic industry.

Even after addition of anti-subsidy duty, the imports would have shown positive price undercutting.

The landed price is below the cost of sales of the domestic industry.

The selling price of the applicant has not increased in tandem to the cost of sales.

The raw material and other variable cost of the domestic industry has significantly increased during the
period but the selling price increased by a meagre 5%.

In case of absence of duties, the domestic industry will have to either reduce its prices or lose their
customers. Therefore, the imports are likely to depress the prices of the domestic industry in the absence
of duties.

Even though the sales of the domestic industry increased, the total profits have witnessed a decline.

The cash profits and return on capital employed has also declined significantly.
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G3
62.

63.

XXi.

XXii.

XXiil.

XXIV.

XXV.

XXVi.

XXVii,

XXViii.

XXiX.

XXX.

XXXI.

XXXil.

XXXiii.

XXXIV.

XXXV.

XXXVI.

XXXVil.

XXXViil.

XXXiX.

The domestic industry has made an investment of Rs. *** crores in the product to meet the Indian
demand.

The capacity expansion did not suppress the return earned by the domestic industry, as evident from
the fact that the present EBIDTA would have resulted in low return on investment even without
capacity expansion.

In the absence of duty, the domestic industry is likely to suffer losses, cash losses and negative
return on capital employed.

In the absence of duty, the import volume is likely to increase further and cause intensified injury to
the domestic industry.

The domestic industry has already established a clear causal link between the subsidized imports
and the injury suffered by it.

The exporters have not explained the impact of the pandemic on the demand, production or imports.
At best, the pandemic can be considered to effect only a few months during 2020-21.

Since the subject imports had a price effect on the domestic industry, the increase in productivity
does not throw light on the likelihood of injury.

Capital employed is bound to increase in a situation where the producer has undertaken capacity
expansion.

Had there been no increase in excess imports, the domestic industry would have been able to
increase its sales to a higher degree.

There is a clear likelihood of an increase in imports in the event of the expiry of duty.

Demand in China is likely to reduce due to the categorisation of Atrazine as "high pollution and high
environmental risks".

Against a demand of 1,03,400 MT in 2022 and 47,500 MT in the first half of 2023 in China, the
capacity is nearly 1,33,000 MT.

The capacity in China is 20 times the demand in India in the period of investigation.

More than 55% of total sales in China is exported, indicating that the producers in China are export-
oriented.

Capacities in China are underutilized, as against a capacity of 1,33,000 MT in 2023, the production
was nearly 1,20,000 MT.

The idle capacity in China is 13,000 MT which is more than twice the demand in India.

The capacity of the participating producer (Xiangshui Zhongshan Biotechnology Co., Ltd.) is 6
times the demand in India.

Atrazine is used in formulations that are widely used on sugarcane and India is one of the largest
sugarcane plantations globally, after Brazil, that is likely to ban Atrazine.

Examination of the Authority

The Authority has taken note of the submissions and evidence presented by all interested parties with respect to
injury to the domestic industry. The injury analysis by the Authority hereunder addresses the various
submissions made by the interested parties.

Rule 13 of the Countervailing Duty Rules, 1995 read with Annexure | provides that an injury determination
involves examination of factors that may indicate injury to the domestic industry, taking into account all
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relevant facts, including the volume of subsidised imports, their effect on prices in the domestic market for like
article and the consequent effect of such imports on domestic producers of such articles.

64.  The Authority has considered submissions made by various interested parties and relevant legal provisions. The
Authority has examined injury information of the domestic industry having regard to these legal provisions.
The examination herein below ipso facto deals with the submissions made by the domestic industry and
interested parties concerning injury to the domestic industry.

65.  The Authority has examined the various injury parameters on account of imports from the subject country
before proceeding to examine the likelihood aspects of subsidy and injury. It has been examined as to whether
there is an increase in imports, in absolute terms or in relation to production or consumption. In considering the
effect of the subsidised imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the subsidised imports as compared with the price of the like article in India,
or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increases, which otherwise would have occurred, to a significant degree. For the examination of the impact of
the subsidised imports on the domestic industry in India, indices having a bearing on the state of the industry
such as production, capacity utilization, sales volume, stock, profitability, net sales realization, the magnitude,
and margin of subsidy, etc. have been considered in accordance with Annexure-1 of the Rules.

G.3.1 Assessment of demand / apparent consumption

66.  For the purpose of the present investigation, the Authority has defined demand or apparent consumption of the
product concerned in India as the sum of domestic sales of the Indian producers and imports from all sources.
The demand so assessed is given in the table below.

. . Apr21-
Particulars Unit 2019-20 2020-21 Jun'22 (A) POI
Demand (including captive)

Sales of applicant MT e e e e

Trend Indexed 100 102 108 316

Captive sales of applicant MT e e e e

Trend Indexed 100 96 76 207

SEZ sales to DTA MT o o o o

Trend Indexed 100 19 28 21

Sale of other producers MT e e e e

Trend Indexed 100 114 275 251

Subject imports MT e e e e

Other imports MT - - - -

Demand (including captive) MT e e e e

Trend Indexed 100 161 123 144

Demand (excluding captive) MT o o o T

Trend Indexed 100 164 125 142

67. It is seen that the demand for the subject goods increased after 2019-20, but decreased during April 2021 to

June 2022, before reporting an increase during the period of investigation.
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G.3.2 Volume effect of the subsidised imports

68.  With regard to the volume of the subsidized imports, the Designated Authority is required to consider whether
there has been a significant increase in the subsidized imports either in absolute terms or relative to production
or consumption in India. For the purpose of injury analysis, the Authority has relied on the transaction-wise
import data procured from DG System. The import volumes of the subject goods from the subject country and
share of the subsidised import during the injury investigation period are as follows:

Particulars Unit 2019-20 202021 | AT 2(1:)“” 22 POI

Subject imports MT 2,813 5,618 2,984 2,406

Other imports MT - - - -

Subject imports in relation to -

Total imports % 100 100 100 100

Consumption/demand including captive % e e e R

Consumption/demand excluding captive % e e e R

Productlon % *kk *kk *kk **k*%

Trend Indexed 100 175 59 28

69.  Itis noted that —

a.The subject imports increased in 2020-21 even after the imposition of countervailing duty. Thereafter, the
imports have reduced in absolute terms. However, imports have remained significant during the POl and
over the injury period.

b.Imports from the subject country represent all of the imports that have entered India during the period of
injury and the period of investigation since imports from other countries are absent in both the periods.

c.The subject country imports in relation to the Indian production and demand have reduced throughout the
injury period and in the period of investigation. The imports were quite significant in relation to
production and consumption before the enhancement of capacity by the domestic industry. However, the
imports have remained significant in relation to production and consumption during the POI even after
substantial capacity addition by the domestic industry.

With regard to the effect of the subsidised imports on prices, it is required to be analysed whether there has
been a significant price undercutting by the alleged imports as compared to the price of the like products in
India, or whether the effect of such imports is otherwise to depress prices or prevent price increases, which
otherwise would have occurred in the normal course. The impact on the prices of the domestic industry on
account of the imports from the subject country has been examined with reference to price undercutting, price

G.3.3 Price effect of the subsidised imports
70.

suppression and price depression, if any.
a) Price undercutting
71.

Price undercutting has been determined by comparing the net sales realization of the domestic industry with the
landed price of the imports for the period of investigation. It is seen that the price undercutting is positive and
significant during the period of investigation.
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72.

b)
73.

POI

Particulars Land(?d Price 'Land'ed Price

excluding CVD including CVD
Net sales realization Hokk ey
Landed price 4,39,387 477,072
Price undercutting Hokk .
Price undercutting Hokk .
Range 5-15% 0-10%

Since the product was subjected to countervailing duty, the Authority determined price undercutting after
including the prevailing countervailing duty. It is seen that the imports are were undercutting the prices of the
domestic industry even after the imposition of duty. However, the selling price of the domestic industry was
very close to the landed price of imports after adding the countervailing duty. The applicant submitted that,
during the period of investigation, it was forced to reduce its prices in order to compete with the imports from
the subject country. It is noted that if the duty-inclusive price is considered, the domestic industry was selling at
a price very close to the landed price of imports.

Price suppression / depression

In order to determine whether the subsidised imports are suppressing or depressing the domestic prices and
whether the effect of such imports is to suppress to a significant degree or prevent price increases which
otherwise would have occurred to a significant degree, the Authority has considered the changes in the costs
and prices over the injury period as compared as below.

Particulars

Unit

2019-20

2020-21

Apr'21-Jun'22
(A)

POI

Cost of Sales

IIMT

*k*

*k*

*k*k

*k*k

Trend

Indexed

100

96

135

190

Selling Price

IIMT

*k*

*kk

*k*k

*k*k

Trend

Indexed

100

108

184

192

Landed Price

IIMT

2,29,131

2,24,972

3,42,994

4,39,387

Trend

Indexed

100

98

150

192

Landed Price including

CVvD

IIMT

2,48,782

2,44,264

3,72,411

4,77,072

Trend

Indexed

100

98

150

192

74.

It is noted that both the cost of sales and selling price have increased during the injury period. Further, the
countervailing duty was imposed on the product in September, 2019. Therefore, if 2019-20 is excluded, it is
seen that the increase in selling price in the POI is less than the increase in the cost of sales of the domestic
industry as compared to all the preceding periods. Further, even though the total cost of the sales increased by
41% in the POI as compared to the preceding year, the selling price increased by only 5% in the POL. It is seen
that the raw material costs of the domestic industry increased by ***%, and variable cost increased by ***% in
the POI as compared to the preceding year. However, the domestic industry was not able to increase its selling
price in proportion to the increases in direct costs on account of raw materials and utilities, owing to the landed
price of imports. Further, the selling price of the domestic industry during the POl was very close to the landed
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price of imports after adding the countervailing duty. It is thus seen that the imports have prevented the
domestic industry from raising its prices in proportion to the increase in the costs in the POI.

75.  Itis also seen that the landed price of imports without the countervailing duty was below the cost of production
of the domestic industry during the period of investigation, while the same was above the cost of production of
the domestic industry after adding the countervailing duty. This indicates that the imports are likely to force the
domestic industry to sell at loss-making prices in the event of cessation of the countervailing duty. Thus, in the
event of the expiry of duty, the imports are likely to suppress/depress the prices of the domestic industry further
and to such an extent that the domestic industry is likely to suffer financial losses.

G.3.4 Economic parameters relating to the domestic industry

76.  The Rules require that the determination of the injury shall involve an objective examination of the consequent
injury by the subject imports on the domestic producers. With regard to the consequent impact of these imports
on the domestic producers of such products, the Rules further provide that the examination of the impact of the
subsidized imports on the domestic industry would include an objective unbiased evaluation of all relevant
economic factors and indices having a bearing on the state of industry, including actual and potential decline in
sales, profits, output, market share, productivity, return on investments or utilization of capacity; factors
affecting domestic prices, actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. Accordingly, the performance of the domestic industry has been
examined over the injury period.

a) Production, capacity, capacity utilization and sales

77.  The production, capacity, capacity utilization and sales during the injury period was as follows:

. . Apr 21-Jun

Particulars Unit 2019-20 2020-21 22 (Annl.) POI

Capacny M T **k*x **k*k *kx *k*k

Trend Indexed 100 100 100 400

Productlon MT **kx *k*k **kx **k%k

Trend Indexed 100 114 108 337

Capacity Utilization % e e e e

Trend Indexed 100 114 108 84

Domestic Sales MT e e e e

Trend Indexed 100 102 108 316

78.  Itisseen that —

a.The domestic industry increased capacity significantly in the POI, after setting up a new plant during the
period of investigation. There was a demand-supply gap in the country which has been filled up by the
domestic industry by adding significant capacities.

b.The production of the domestic industry has increased over the injury period, with a slight decrease in
production during April 2021 — June 2022, but was the highest during the period of investigation.

c. The capacity utilization of the domestic industry increased till 2020-21 but declined thereafter.

d.Despite increasing demand in the market, the domestic industry has not been able to utilize its capacities to
the extent of demand for the product in the country, and its capacity utilization has remained low. The
domestic industry would have fully utilized its production capacity in the absence of imports.
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e.The domestic industry has been able to increase its sales over the injury period. Further, the domestic
industry was able to post a significant increase in sales in the POI after the enhancement of production
capacities. However, the increase in sales is far below the increase in production capacities. Further, the
volume of imports is still higher than the volume of sales by the domestic industry, and even after
available production capacities in the Country.

79.  The applicant has submitted that it has not been able to increase its production in line with the increase in its
capacities and therefore it has witnessed a decline in its capacity utilization. It is seen that the applicant
increased its capacities by ***% but the domestic sales have increased by ***% in the POI in comparison to
the preceding year and ***% when compared to the base year. It is noted that despite setting up a capacity of
***MT to cater to a significant share of the Indian demand, the applicant produced only ***MT during the
period of investigation.

80.  Some interested parties have submitted that the injury to the domestic industry is due to COVID-19. The
Authority notes that the period of investigation in the present investigation is July 2022-June 2023, and there is
no evidence of adverse effects of COVID-19 during this period. It is observed that the effect of the pandemic, if
any, would be limited to a brief period in 2020-21 only.

b) Market share

81.  The market share of the domestic industry, other Indian producers, imports from the subject country, and other
countries are shown in the table below:

. . Apr'21-Jun'22
Particulars Unit 2019-20 2020-21 P ” POI
Including captive

Domestic industry % il faleie falaie wkx

Domestic industry — % Fhx Fxk Fxk Fhx

SEZ to DTA ’

Domestic industry — % Fhx Hkk Fxk Hhx

Captive °

Other Indian producers % faleie falaie falaied falele

Subject imports % il faleie Fhx Hhx

Other Imports % **kx *k*k **k*x *k%k

Excluding captive

Domestic industry % Fhx Hkk Fxk Hhx

Domestic industry — Y faleie falale falaied wkx

SEZ to DTA ’

Other Indian producers % Fkx falaied falaie falele

Subject imports % Fhx Fxk Fxk *hx

Other imports % falei Fxk Fxk Hhx

82.  Itis seen that the market share of the subject imports has decreased after 2020-21 and the share of the domestic

industry has increased in the same period. Further, the market share of the domestic industry increased
significantly in the POI after commencement of new production capacities. However, the applicant has
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submitted that during the period of investigation, there was no demand-supply gap in the country for the
subject goods. Against a demand of ***MT, the total capacity in the country stood at ***MT. Despite the same
and duties in place, it is noted that imports from the subject country have accounted for more than one-third of
the market. Further, the market share of the subject imports is more than the market share of the domestic
industry, even after the countervailing duty is in place.

83.  The applicant has also submitted that the market share of imports was higher in the preceding years due to the
demand-supply gap in the country and as such imports did not adversely affect the applicant both on volume
and price accounts. However, during the period of investigation, even though the market share of the subject
imports reduced and the market share of the domestic industry increased, the imports have increased in relation
to the demand-supply gap, resulting in a situation where the imports were more than the sales of domestic
industry. Further, the domestic industry suffered underutilisation of production capacities.

Particulars Unit 2019-20 2020-21 | Apr 21-Jun 22 (Annl.) POI
Indian capacity MT Ak okl bl bkl
Trend Indexed 100 100 214 386
Indian demand MT whx falake Fokk faladd
Trend Indexed 100 161 123 144
Demand-supply gap MT ol el bkl falaled
Trend Indexed 100 216 42 72
Subject imports MT 2,813 5,618 2,984 2,406

c) Inventories

84.  Inventory position with the domestic industry over the injury period and the period of investigation is given in
the table below:

. . Apr 21-Jun
Particulars Unit 2019-20 2020-21 P POI
22 (Annl.)
Opening Inventory MT Hkk Hokk — ek
Closing Inventory MT bl Hokok - -
Average Inventory MT i Hokk — qok
Trend Indexed 100 58 40 20

85.  Itis seen that the average inventory for the domestic industry has decreased during the injury period.

d) Employment, productivity and wages

86.  The Authority has examined the information relating to employment, wages and productivity, as given below.

. . Apr 21-Jun
Particulars Unit 2019-20 2020-21 22 (Annl) POI
Number of employees Nos faleie falaied falaied falaie
Trend Indexed 100 100 100 350
Salaries and wages % Lacs faleie falaied falaied falaied
Trend Indexed 100 121 111 520
Productivity per day MT/Days il Hhx Hhx Hhx
Trend Indexed 100 114 108 395
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87.  Itis seen that the number of employees and productivity have increased during the period of investigation. It is
because of the addition of capacity by the domestic industry.

e) Profits, cash profits and return on investment

88.  The profitability parameters of the domestic industry are as follows.

Particulars Unit 2019-20 2020-21 Apr'2(1;;un'22 POI
Cost of sales IMT e e ol e
Trend Indexed 100 96 135 190
Selling price IMT e folee HxE o
Trend Indexed 100 108 184 192
Profit/ (loss) IMT e e i i
Trend Indexed 100 665 2,304 254
Profit/ (loss) Z Lacs e e xx o
Trend Indexed 100 678 2,480 804
Cash Profit IMT i i xx i
Trend Indexed 100 643 2173 345
Cash Profit % Lacs i i i R
Trend Indexed 100 656 2,340 1,094
Interest IMT i i i R
Trend Indexed 100 0 2 174
Interest % Lacs i i i R
Trend Indexed 100 0 2 550
Return of investment % il i ol i
Trend Indexed 100 294 579 71
Capital employed per unit IIMT e el Hoxx Fxx
Trend Indexed 100 149 263 291

89. It is noted that:

a.The countervailing duty on the product was imposed in 2019-20. The profits of the domestic industry

increased till April 2021 to June 2022, but significantly declined in the period of investigation. The
profits of the domestic industry declined by ***% during the period of investigation as compared to the
preceding year.

b.Whereas the cost of production increased in the POI as compared to preceding year, the domestic industry

was unable to increase its prices in proportion to the increase in the cost of production, and even
increase in the costs on account of raw materials and utilities. Resultantly, the domestic industry
suffered a significant decline in profits in the POI. The price suppression suffered by the domestic
industry in the POI led to a significant decline in profits in the POI.

c. The cash profits and return on investment also increased after the duties were imposed, but declined ***%

and ***9% respectively in the POl as compared to the preceding year.
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90. The other interested parties have argued that the decline in the return on investment is due to unnecessary
increases in capacities, higher interest rates on the borrowings, and higher depreciation. The Authority
therefore examined the trends in profit before interest and depreciation, and trends in capital employed per
unit of sales. It is seen that the profit before interest and profit before interest and deprecation per unit of
sales have also shown a decline of 86% and 82% respectively in the period of investigation as compared to
the preceding year. Further, the Authority determined the return on capital employed in the POl by
considering per unit capital employed before the enhancement of capacity. It is seen that the ROCE would
have been almost the same (***%) in the POI as against the actual return earned during the period of
investigation (***%). Thus, the Authority does not find any merit in the contention that the decline in return

on capital employed is on account of the capacity expansion.

f) Growth

91.  The growth in various parameters of the domestic industry over the injury period was as follows:

Particulars Unit 2019-20 2020-21 J:np';'ZZi-A) POI
Production % - 14% -5% 212%
Domestic sales % - 2% 6% 194%
Profit / loss % - 578% 266% -68%
Cash Profit % - 556% 257% -53%
Return on investment % - 13% 19% -35%
Capacity % - 0% 0% 300%

92.  Itis noted that the volume parameters of the domestic industry have shown growth over the period, after a drop

9)

93.

94.

h)

95.

96.

in April 2021 to June 2022 in the production. However, while the profitability parameters of the domestic
industry showed growth till the previous period, they have declined during the period of investigation. Further,
the growth in capacity in the POl was more than the growth in production and domestic sales.

Ability to raise capital investment

It is noted that although the capacity of the domestic industry has increased during the injury period, the
profitability of the domestic industry has decreased and recorded a decline in return on capital employed. The
PBIT of the domestic industry has also been reduced. Further, it is noted that the return on capital employed is
low and is not conducive to further investment. Thus, the imports have adversely impacted the ability of the
domestic industry to raise capital investment.

Some of the interested parties have argued that capital employed, fixed assets, and working capital of the
domestic industry have also shown an increase. The Authority notes that the capital employed has increased in
light of the capacity expansion undertaken by the domestic industry.

Factors affecting prices

It is noted that the imports are priced below the cost of sales and selling price of the domestic industry. The
applicant was forced to adjust its prices in order to compete with the imports during the period of investigation.
This has resulted in the domestic industry witnessing a deterioration in its profitability. It is thus seen that the
imports were impacting the prices of the domestic industry during the present period of investigation.

Magnitude of subsidy margin

The Authority notes that the subsidy margin determined is significant and has destroyed the conditions of fair
competition in the market.
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G4
97.

98.

99.

100.

101.

102.

103.

104.

105.

Likelihood of continuation or recurrence of subsidisation and injury

The Authority observes that this is a sunset review investigation and the focus of this investigation is to
examine the likely scenario of continued subsidization and consequent injury if the anti-subsidy duty is to be
allowed to expire even if there is no current injury. This also requires a consideration of whether the duty
imposed is serving the intended purpose of eliminating injurious subsidisation.

Thus, in a sunset review investigation, the Authority is required to analyse whether revocation of a measure is
likely to result in the continuation or recurrence of injury to the domestic industry, contrary to the
determination of injury in an original investigation.

All factors brought to the notice of the Authority have been examined to determine as to whether there is a
likelihood of continuation of subsidisation or injury in the event of cessation of the duty. The Authority has
considered various information, as made available by the domestic industry, in order to evaluate the likelihood
of continuation of subsidisation or injury.

Further, the Authority has also examined other relevant factors having a bearing on the likelihood of
continuation of subsidisation and consequent injury to the domestic industry. The examination of the
parameters of likelihood is as follows.

Continued subsidization

The Authority notes that there is continued and significant subsidisation of the subject goods from the subject
country in spite of the duties in force. Continued subsidisation during the existence of duties indicates the
likelihood of continuation of subsidies.

Increase in imports in relation to the demand-supply gap

While the absolute volume of imports has declined, the applicant has emphasized that the same is because of
the increased capacity during the period of investigation. If imports from China PR are seen in relation to the
demand-supply gap in the country, it would be seen that imports have in fact increased.

The Authority notes that during the first part of the injury period, the imports were meeting the demand in India
that the Indian industry could not fulfil owing to absence of production capacities. However, during the period
of investigation, despite the increase in the Indian capacity and the existence of capacities sufficient to meet
entire Indian demand, the imports catered to one-third of the Indian demand. It is seen that the exporters from
the subject country have taken away the market that the domestic industry could easily cater. Further, a
comparison of the selling price of the domestic industry with the landed price of imports in the POI after the
addition of CVD shows that the domestic industry was selling the product at almost comparable to the landed
price of imports. Thus, in the absence of duties, either the importers are likely to further shift to imports,
thereby further impacting the market share held by the domestic industry, or the domestic industry is likely to
reduce the prices in proportion to the present CVD.

Absolute market share held by subject imports

The Authority noted that there was no demand-supply gap in the country during the period of investigation.
Against a demand of ***MT, the Indian capacity is roughly ***MT. Despite this, the imports account for
nearly one-third of the market share. Further, the landed price of imports after the addition of CVD is very
comparable to the selling price of the domestic industry. The applicant has emphasised that the imports have
prevented the applicant from increasing its sales commensurate with the increase in its capacity. It is noted that
the absolute volume of imports and their share in the Indian market is quite significant to cause adverse price
effects in the absence of CVD. Further, the increase in sales of the domestic industry was not in tandem with
the increase in its capacities, thus showing the existing adverse effect of imports on the domestic industry.

Decline in profitability of the domestic industry

The profitability of the domestic industry improved after the duties were imposed in 2019. However, during the
period of investigation, the landed price of the imports from China PR was below the cost of sales of the



[¢TRT |—=ue 1] T T TSI © T 71

domestic industry. Further, the landed price of imports in the POI as compared to preceding year did not
increase in proportion to the increase in costs on account of raw materials and utilities. As a result, the domestic
industry faced price suppression and resultant decline in its profitability. It is seen that even though the
domestic sales of the domestic industry increased by 194%, the total profits declined by 68%.

106. The Authority notes that the return on capital employed in the POI was only 5%. The domestic industry has
invested nearly X *** crores to meet the Indian demand and eliminate the demand - supply gap in the country.
However, the return generated is not viable for such an investment.

e. Expiry of duties likely to result in losses

107. It is seen that the landed price of imports is below the cost of production of the domestic industry. Further,
since the domestic industry is at present selling at a price very comparable to the landed price of imports after
addition of CVD, it is very likely that the applicant will be forced to match these prices even after cessation of
CVD. Should that happen, the domestic industry is likely to suffer significant financial losses, cash losses and
negative return on capital employed.

Particulars Unit Actual Likely Impact
Cost of sales IMT i i -
Selling price IIMT xxE xxE -8%

. 4,77,072 4,39,387 (Without
Landed Price IIMT .

(With CVD) CVD)

Profit/loss IIMT Profit Loss -284%
Profit/loss Z lakhs Profit Loss -284%
Cash profits Z lakhs Profit Loss -195%
Return on investment % i e -212%

108.

109.

110.

Increasing global restrictions on the subject goods and decreasing demand

The domestic industry has provided a market research report by VWnZ Research which contains information
regarding the capacity, production and demand in the subject country and globally. The Authority notes that as
per the report, the global demand for the product under consideration is expected to shrink from 2023 to 2028.
This would lead to price competition between the global producers of the subject goods and due to the
subsidies available to the subject producers. The Chinese producers are likely to reduce their prices in the
Indian market to gain market share. This would lead to unfair competition, and increase the demand for
imported goods in India.

Moreover, as per the report, there is also a decline in the demand in China. In November 2021, the Ministry of
Ecology and Environment in China included Atrazine in the list of products with "high pollution and high
environmental risks”. Thus, the demand for the product under consideration in the subject country is likely to
decline. In such a scenario, the Chinese producers are likely to look for alternative markets for their goods and
are likely to target India due to its increasing demand. The Authority notes that in the absence of duties, the
Chinese producers are likely to increase their exports.

Export orientation of producers

The Authority notes that the producers of the subject goods in China PR have a capacity much higher than the
domestic demand in China PR. As per the market research report by WnZ Research, against a demand of
49,000 in 2023, the capacity in China was nearly 1,20,000 MT. Thus, it is evident that the producers in China
PR are export-oriented. Moreover, from 2019 to 2022, China's Atrazine export volumes accounted for more
than 55% of the total sales. Thus, the exporters in the subject country are reliant on exports.
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111.

112.

113.

114.

115.

It is also seen that the exportable capacities of the producers in the subject country are huge when compared
with the Indian demand.

Particulars \Volume (MT)
Capacity 1,20,000
Domestic demand 49,000
Exportable surplus 71,000
Exportable surplus in relation to capacity 59%
Merchant demand in India kel
Exportable surplus in relation to Indian demand 1,186%

Thus, the Authority notes that the exportable capacity in China is 11 times the demand in India and more than
two times the demand in China. In the absence of duties, the producers will utilise their surplus capacities by
targeting the Indian market.

Idle capacities held by Chinese producers

The applicant has also emphasised that the producers in the subject country hold idle capacities. As per the
report, in 2023, against a capacity of 1,20,000 MT, the production for the subject goods in China was nearly
98,200 MT. Thus, it is seen that in addition to holding significant exportable capacities, the producers in the
subject country are also suffering from significant idle capacities.

Particulars Quantity (MT)
Capacity 1,20,000
Production 98,200
Idle Capacity 21,800
Merchant demand in India Fx

Idle capacity in relation to Indian demand 364%
Additional exports to cater to entire demand Fxk
Additional capacity utilization for the same 3%

The Authority notes that the idle capacities in China are more than 3 times the demand in India. It is also seen
that the Chinese producers can take away the entire Indian demand by a mere 3% increase in their capacity
utilization.

Idle capacities held by responding producer

The Authority has also analysed the information submitted by the sole participating producer/exporter,
Xiangshui Zhongshan Biotechnology Co., Ltd. It is seen that the participating producer/exporter is holding
significant unutilised capacities and would be able to take away the remaining Indian demand by increasing its
existing capacity utilization by 12%.

Particulars Quantity (MT)

*k*k

Merchant demand in India

*k%k

Capacity of the responding producer

*k%k

Capacity utilisation of the respondent

*k*k

Excess capacity of the producer




[¢TRT |—=ue 1] T T TSI © T 73

116.

117.

118.

G5

119.

It is noted that the unutilised capacity of a single producer/exporter alone is enough to cater to the entire Indian
demand. The applicant has emphasised that apart from Xiangshui Zhongshan Biotechnology Co., Ltd., there
are numerous other players in China PR with significant capacity to manufacturer the subject goods. Therefore,
the producers in the subject country have significant capacities, which would allow them to take away the
entire Indian market.

Importance of India as a market

The applicant has also emphasised that India is a key market for the producers in the subject country. The
subject goods are used in making formulation, widely used on crops such as sugarcane. Since India is one of
the largest sugarcane plantations in the world, the demand for the subject goods in India is likely to show
growth in the near future. Thus, India is a key market for the exporters.

Examination of the questionnaire response filed by the responding exporter with regard to its exports to third
countries has shown that the exporter has largely exported to two countries, ***, and ***. Analysis of these
exports showed that exports to *** were much higher than exports to India (about twice), whereas exports to
*** were significant (above 50%) as compared to exports to India. Further, the export prices to *** and ***
were 7% and 11% lower than the export prices to India. The cumulative volume of exports to these two
countries by the cooperative exporter is sufficient to take over 100% of the sales of the domestic industry.

Conclusion on injury and likelihood of continuation of subsidisation and injury

The evidences on record shows that there is likelihood of continuation of subsidisation and consequent injury
to the domestic industry, in case of cessation of anti-subsidy duty in force. This is evident from the following
conclusion:

i. The subject imports have remained significant even after the imposition of countervailing duty and
enhancement of production capacities in the country.

ii. The price undercutting is positive and significant.
iii.  The landed price of imports was below the cost of sales of the domestic industry.

iv. While the domestic industry is already facing suppressing effects on its prices, the imports are likely to
suppress/depress the prices of the domestic industry further.

v.The capacity utilization of the domestic industry increased till 2020-21 but declined thereafter. The decline in
the capacity utilization in the POI is not due to technical constraints associated with new production

facilities.

vi.  The domestic industry has not been able to increase its production in line with the increase in its
capacities.

vii.  The subject imports have accounted for more than one-third of the market despite the existing

countervailing duties and significant capacity addition by the domestic industry.

viii.  The imports are significantly higher than the demand-supply gap in the country. While the imports were
not causing suppressing/depressing effect so long as there was a demand-supply gap in the country,
imports caused a significant suppressing/depressing effect after the enhancement of the production
capacities. The Chinese producers have prevented increase in prices in proportion to the increase in
costs and full utilisation of production capacities.

ix.  The profit, cash profit and return on investment of the domestic industry have drastically declined in the
period of investigation. Decline in profit before interest and depreciation shows that such decline is not
due to capacity addition, but due to the inability of the domestic industry to increase its prices in
proportion to the increase in costs on account of raw materials and utilities.

x.The profitability parameters of the domestic industry have declined during the period of investigation.
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Xi. The imports have impacted the prices of the domestic industry during the period of investigation.
xii.  There is continued and significant subsidisation of the subject goods from the subject country.
xiii. ~ The global demand and the demand in the subject country is likely to lead to an increase in imports from

120.

121.

122.

China and would lead to unfair competition and increase the demand for imported goods in India.

xiv.  The producers in China PR have a capacity much higher than the domestic demand in China PR and are
highly export-oriented.

Xv.  The exportable capacity in China is 11 times the demand in India.

xvi.  In addition to holding significant exportable capacities, the producers in the subject country are also
suffering from significant idle capacities.

xvii. India is one of the key markets for exporters since it is one of the largest sugarcane plantations in the
world.

xviii. The export price of the responding exporter to the rest of the world in general and to its largest market,
in particular, was materially below the export price to India. This volume alone would be more than
adequate to take care of another one-third of the demand in India and would allow the responding
exporter to earn much higher revenue than exporting to third countries.

MAGNITUDE OF INJURY AND INJURY MARGIN

The non-injurious price of the product under consideration has been determined by adopting the verified
information/data relating to the cost of production for the period of investigation. The non-injurious price has
been considered for comparing the landed price from the subject country for calculating the injury margin. For
determining the non-injurious price, the best utilisation of the raw materials by the domestic industry over the
injury period has been considered. The same treatment has been carried out with the utilities. The best
utilisation of production capacity over the injury period has been considered. It is ensured that no extraordinary
or non-recurring expenses are charged to the cost of production. A reasonable return (pre-tax @ 22%) on
average capital employed (i.e. average net fixed assets plus average working capital) for the product under
consideration was allowed as pre-tax profit to arrive at the non-injurious price.

The landed price for the cooperative exporters has been determined on the basis of the data furnished by the
exporters. For all the non-cooperative producers/exporters from the subject countries, the Authority has
determined the landed price based on the facts available.

Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters has been determined by the Authority and the same is provided in the table below.

SN

Countries Non-injurious ) Injur Injur Injur
! Landed price J _y J _y I _y
price margin margin margin

(Rs/IMT) (RS/MT) (RS/MT) (%) (Range in %)

China PR

Xiangshui Zhongshan Fhx Fkk Hkk Fxk 5-15%
Biotechnology Co.,
Ltd.

Others *k*k *k* *kk *kk 10_20%

123.

NON-ATTRIBUTION ANALYSIS

The Authority examined whether other factors listed under the CVD Rules could have caused injury to the
domestic industry. As per the Rules, the Authority, inter alia, is required to examine any known factors other
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124.

b)

125.

c)

126.

d)

127.

e)

128.

f)

129.

9)

130.

h)

131.

than subsidised imports which are injuring or are likely to cause injury to the domestic industry, so that the
injury caused by these other factors may not be attributed to the subsidised imports. While the present
investigation is a sunset review investigation and causal link has already been examined in original
investigation, the Authority examined whether other known listed factors have caused or are likely to cause
injury to the domestic industry.

Volume and value of imports from third countries

There are no imports of the subject goods from any other country and thus, there is no injury on account of
imports from third countries.

Contraction in demand

The demand for the subject goods increased in 2020-21 and declined after. However, the demand has increased
again during the period of investigation. There is no information on record to suggest a contraction in demand.
The domestic industry has not suffered injury due to possible contraction in demand.

Pattern of consumption

There has been no material change in the pattern of consumption of the product under consideration, to which
the injury suffered can be attributed.

Conditions of competition and trade restrictive practices

There are no trade restrictive practices or conditions of competition, which can cause injury to the domestic
industry.

Developments in technology

There has been no change in technology for production of the subject goods, due to which the domestic
industry has suffered injury.

Productivity
The productivity of the domestic industry has not decreased and thus, it has not suffered injury on this account.
Export performance of the domestic industry

The domestic industry has segregated the export performance from the domestic performance, and thus, no
injury has been caused in this account.

Performance of other products

The injury suffered cannot be attributed to the performance of other products of the company, as the domestic
industry has segregated and provided information with regard to the product under consideration only.

Conclusions on a causal link

132.

While other known factors listed under the Rules have not caused injury to the domestic industry, the Authority
notes that the following parameters show that injury to the domestic industry is caused by the subsidised
imports.

i. The imports account for the highest share in the Indian market, despite there being no demand-supply gap.

ii. The domestic industry has been unable to increase its domestic sales, in line with the increase in its
capacity.

iii.  The imports are undercutting the prices of the domestic industry. Further, the landed price of imports
after the addition of countervailing duties is very comparable to the selling price of the domestic
industry.

IV.  The landed price is below the cost of sales of the domestic industry.
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133.

134.

J.1.

135.

J.2.

136.

V. The imports have prevented the domestic industry from increasing its prices, which otherwise would
have occurred.

Vi.  The imports are likely to depress the prices of the domestic industry in the absence of duties.

Vii.  The profits of the domestic industry have declined during the period of investigation. Resultantly, cash
profits and return on capital employed have also declined.

Viii. In the absence of countervailing duties, the domestic industry is likely to suffer financial losses, cash
losses and negative return on capital employed.

Thus, the Authority concludes that there exists a causal link between the subsidised subject goods and injury to
the domestic industry.

J. POST DISCLOSURE COMMENTS

The Authority circulated the disclosure statement containing all essential facts under consideration for making
the final recommendations to the Central Government to all interested parties on 31% May 2024. The interested
parties were directed to file their comments on the disclosure statement by 6™ June 2024. The Authority has
examined all the post-disclosure comments made by the interested parties in these final findings to the extent
deemed relevant. Any submission which was merely a reproduction of the previous submission and which had
been adequately examined by the Authority has not been repeated for the sake of brevity.

Views of the other interested parties

The other interested parties have made no submissions on the disclosure statement.

Views of the domestic industry

The domestic industry has made the following comments:

i. The injury margin determined for the participating producer is materially lower than that determined by the
domestic industry.

ii. The present anti-subsidy duty is inadequate and has not been able to address the injury to the domestic industry.
There is a need for enhancement of duties in the present case.

iii. The imports were undercutting the prices of the domestic industry even after the imposition of duty. If the
domestic industry does not maintain the price parity with imports, then it would have no option but to shut
down the plant.

iv.Since the exporters from China PR have continued to export to India at low prices, the Authority should impose
the highest duty possible for the non-cooperative exporters.

v. The injury margin in post-POI is not only positive and significant, but also increased.

vi.In the past, the Authority has modified the quantum of duty in a situation where the volume of imports in the
current period is significant, the injury situation of the domestic industry is fragile or the domestic industry
has suffered material injury.

vii. Since the response furnished by the producers / exporters is not complete, the Authority should treat the
exporter as non-cooperative and apply adverse facts to the exporter and deny individual duty to the exporter.

viii. It would be inappropriate to compare the performance of the domestic industry in the period of investigation
to the period of investigation of the original investigation or the base year.

ix.The performance of domestic industry has increased due to the imposition of duty and enhancement of
capacities.

X. The companies in China PR are fully backward integrated with easy access to all the major raw materials at a
very low price.
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J.3.

137.

138.

139.

K.1.
140.

K.2.
141.

xi.Brazil regulators have requested to ban the use of Atrazine which would increase imports into India.
ii. The price undercutting has become even more significant from July 2023 to December 2023.

xiii. The continuation of the current countervailing duty shall be in the larger public interest.

Examination by Authority

The Authority notes that most comments are reiterations which have already been examined suitably and
addressed adequately in the relevant parts of the findings. The Authority has examined the fresh issues raised
by the interested parties.

The domestic industry has requested for enhancement of duty as well as re-quantification of margins for the
cooperative and non-cooperative producers / exporters from China PR. However, the Authority has calculated
the subsidy margin and injury margin based on the data on record furnished by various parties. While the duty
is restricted by the quantum of injury margin, the domestic industry has not been able to furnish any
information to show that the landed price is not accurate or that the non-injurious price determined is
understated.

The Authority notes that despite duties in place since 2019, the price undercutting is positive and significant,
and the imports have caused injury to the domestic industry. The performance of the domestic industry has
deteriorated, and the domestic industry was forced to reduce its prices in order to compete with the imports at
the cost of its profitability. Further, despite an increase in the capacity and the absence of a demand-supply gap,
the import volume is high.

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

Submissions made by other interested parties

The other interested parties have made the submissions with regard to the Indian industry’s interest:

i Continuation of duty is not in the public interest as it would damage the long-term and fundamental
interest of the applicant since it would be reluctant to improve.

ii. Increased prices will shrink the downstream industries and cause an overall decline in demand.

iii.  Inappropriate protection leads to an unfair competitive environment and may lead to deterioration of the
relationship between Indian industry and downstream users.

Submissions made by the domestic industry

The domestic industry has made the following submissions with regard to the Indian industry’s interest:
i. No consumer has participated in the investigation.

ii. No formulation manufacturers or any associations of farmers have contested the continuation of anti-
subsidy duties.

iii.  The continuation of the duty would be in the interests of the domestic manufacturers since the imports
have precluded the domestic industry from fully establishing its plant.

iv. It is in the consumers’ interest to have a competitive domestic industry capable of supplying the product
to the consumers in competition to fair-priced imports.

v.Since the impaosition of duties, the Indian industry has grown from two to four producers in the country.

Vi. The applicant has increased its capacities in order to meet the growing demand for the subject goods in
India and eliminate the demand-supply gap in the country.

vii.  Since there are 4 producers of the subject goods in India, there is no monopoly held by any producer in
the Indian market.

viii.  The goods can be imported from Israel, EU and USA as well.
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K.3.
142.

143.

144,

145.

iX. The duties have not had any adverse effect on the downstream users since the demand has increased
since the original investigation.

X.The applicant has significantly invested in India to serve the Indian market, not globally.

Xi. Continued profitable operations allow Meghmani Group to extend its CSR activities to a larger segment
of society.

xii.  The support by the Government of China has had an adverse effect on the conditions of competition in
India.

xiii.  Continuation of duties will ensure a level playing field in the market for both Indian and foreign

suppliers and the same will not restrict the availability of the subject goods

xiv.  In case of continuation of duties, the outgoing foreign exchange would be conserved, which would lead
to a favourable balance of payment.

Xv.  There is no justification to spend valuable foreign currency on such commodity products, that can be
produced locally.

xvi.  The availability of healthy domestic production is necessary from an agricultural perspective.
xvii.  The impact of the duty on the downstream industry would be minuscule.

xviii. The duties imposed did not have an adverse impact on the consumers and the continuation of the duties
will also be in the interest of the public.

Examination by Authority

The Authority notes that the purpose of duty, in general, is to eliminate injury caused to the domestic industry
by the unfair trade practices of subsidisation so as to establish a situation of open and fair competition in the
Indian market, which is in the general interest of the country. The continuation of anti-subsidy measures does
not aim to restrict imports from the subject country in any way. The Authority recognizes that the continuation
of anti-subsidy duties might affect the price levels of the product in India. However, fair competition in the
Indian market will not be reduced by the continuation of anti-subsidy measures. On the contrary, continuation
of anti-subsidy measures would ensure that no unfair advantages are gained due to subsidy provided, prevent a
decline in the performance of the domestic industry and help maintain the availability of wider choice to the
consumers of the subject goods.

Post initiation of the investigation, the Authority issued an Economic Interest Questionnaire to all the interested
parties. However, the response to the questionnaire was filed only by the domestic industry. None of the
importers or users of the subject goods, have participated in the investigation or filed a response to the
Economic Interest Questionnaire. Further, the administrative ministry for the subject goods and the
downstream product has also not objected or made any statement regarding the continuation or expiry of duty.

The Authority notes that while certain interested parties have raised arguments that no measures should be
imposed on grounds of public interest, no evidence has been provided to show that the duties in force have
resulted in a deterioration in the performance of the users, or may lead to such deterioration. As noted above,
despite the Authority providing an opportunity to provide structured and substantiated information, in the
response to the Economic Interest Questionnaire, the users have abstained from doing so. In view of the same,
the Authority notes that it cannot be concluded that the continuation of measures would result in an adverse
impact on the user industry. Moreover, the Authority notes that the subject goods have application in the
formulation used on various crops and croplands. Thus, it is seen that the subject goods are necessary in the
agriculture sector and is an essential commodity for the industry.

In this regard, the Authority also notes that the domestic industry had furnished quantified impact of anti-
subsidy duty on the users. As per the information shared by the domestic industry, the impact on users was in
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about ***%. The claim of the domestic industry has not been disputed by the other parties. Therefore, it is
concluded that the users have not been adversely impacted by the measures in force.

Particulars Unit Value
Atrazine Technical Rate Rs/MT Fkk
Atrazine Technical Rate Rs/Kg Fhx
Proposed CVD 20.89
Yield of sugarcane on one acre of land Tonne 100
Price of sugarcane Rs/Tonne 3,150.0
Revenue Rs 3,15,000
Impact of CVD 0.01%

146.

147.

148.

149.

150.

With regard to the availability of the subject goods in the country, the Authority notes that the anti-subsidy duty
does not restrict imports from the subject country, but only provides a level playing field. Such a level playing
field has allowed certain producers to enter the market. The applicant has expanded capacity, while Best
Agrochem Private Limited and GSP Crop Life Science Limited have also started producing the subject goods.
This shows that the duties have reduced the user's dependency on imports and allowed the Indian industry to
grow. The applicant has also emphasised that the Indian industry has significantly invested to serve the Indian
and the continued profitability of the domestic industry would allow them to serve the marginalised and needy
sections of the society.

As per the information on record, while there was a demand-supply gap in the country before the duties were
imposed, there is no such demand-supply gap now. This shows that the imposition of countervailing duties has
allowed the country to become self-sufficient.

Producer Capacity

*k%

Meghmani Industries Limited

*k%k

Insecticide India Limited

*k%

GSP crop Life science Limited

Best Agrochem Private Limitedl1 el

*k*k

Total Indian Capacity

Total Indian Demand Hkk

*k*k

Excess Capacity

The higher number of producers, coupled with excess capacity would also ensure inter-competition between
the domestic producers. As a result, the users would be assured of competitive prices in the domestic market
and easy availability of the subject goods. The applicant has also highlighted that the product can also be
imported from other countries.

In view of the foregoing, the Authority concludes that the continuation of countervailing duty would not have a
significant adverse impact on the users as well as to the availability of the subject goods in the domestic
market.

L. CONCLUSION

After examining the submissions made by all the interested parties and issues raised therein and considering
the facts available on record, the Authority concludes that:
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Vi.

Vii.

viii.

X.

151.

152.

The application for the sunset review has been filed by Meghmani Industries Limited. The applicant accounts
for a major proportion of Indian production and constitutes the domestic industry for the purpose of the
present investigation.

The product under consideration is Atrazine Technical. The scope of the product under consideration remains
the same as defined in the original investigation. The product produced by the domestic industry is “like
article” to the goods imported from China.

The Government of China has not filed a response to the questionnaire, nor has provided any information
relevant to various subsidy schemes. The response filed by the producer and exporter is not in the form and
manner prescribed by the Authority. The Authority has relied on facts available on record for the
determination of the margin.

The producer has benefited from concessional payments towards land use rights, power, and raw materials at
less than adequate remuneration. The producer / exporter has received benefit through various income tax
exemptions and through preferential lending rates in China. The producer / exporter has also received various
grants.

The subject imports have reduced in absolute terms as well as in relation to Indian production and demand in
the injury period.

The landed price is below the selling price and cost of sales of the domestic industry. The domestic industry
has not been able to increase in the selling price in line with the increase in cost of sales and raw material
costs.

While the production and sales of the domestic industry increased with the increase in capacity, the domestic
industry has not been able to utilize its capacity to the extent of increased demand. This is because, despite
the absence of a demand-supply gap, the subject imports account for more than one-third of the demand.

The global demand for the product under consideration is expected to shrink from 2023 — 2028, which would
lead to price competition between global producers. Further, the exportable capacities of producers in China
are huge and Chinese exporters have significant idle capacities. With India being a key market for producers
in the subject country, with an increasing demand, there is a likelihood of increased exports to India in the
absence of duties. Export prices to Brazil and Pakistan were lower than export price in India, which shows
the price attractiveness of the Indian market.

Injury in the present investigation cannot be attributed to any other factor, apart from the subject imports.

Continuation of duties would not reduce fair market competition in the market. There is no evidence to suggest
that the present duties have adversely impacted the downstream users, or that the continuation of duties
would have an adverse impact. By contrast, the duties in force have allowed more Indian producers to enter
the market and have helped the domestic industry to expand its capacity. While there was a demand-supply
gap in the country before the duties were imposed, there is no such demand-supply gap now.

M. RECOMMENDATIONS

The Authority notes that the investigation was initiated and notified to all the interested parties and adequate
opportunity was given to them to provide information on the aspect of subsidisation, injury, causal link,
likelihood of continuation of subsidisation and injury and impact of recommended measures. Having initiated
and conducted the investigation in terms of provisions of sunset review investigation, the Authority has reached
a conclusion that a continuation and revision of existing anti-subsidy duties is required in the present case.

The Authority, thus, considers it appropriate and necessary to recommend continuation of definitive duty equal
to the figure indicated in Col. 7 of the duty table below for a period of five (5) years on all imports of the
subject goods from the subject country. Therefore, considering the facts and circumstances of the case, as
established hereinabove, countervailing duty equal to the amount indicated in Col 7 of the duty table given
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below is recommended to be imposed from the date of notification to be issued in this regard by the Central
Government, on all imports of the subject goods, originating in or exported from China PR.

S. No. Heading/ Description Country of Country of Producer Duty amount
Subheading of Goods Origin Export as a % of
CIF Value
@) () @) 4) (©) (6) @)
1 38089199, Atrazine China PR Any country Xiangshui 9.28
38089390 and | Technical* including Zhongshan
38089990 China PR Biotechnology
Co., Ltd.
2 -do- -do- China PR Any country Any other 11.94
including than the
China PR producer at Sr.
No. 1
3 -do- -do- Any country China PR Any 11.94
other than
China PR

*The product is also known under the following names:

6-Chloro-N-Ethyl-N’-(1-Methylethyl)-Triazine-2,4-Diamine;

2-Chloro-4-Ethylamino-6-1sopropylamine-S-Triazine;

2-Chloro-4-(Ethylamino)-6-(Isopropylamino)-S-Triazine;

2-Chloro-4-(Ethylamino)-6-(Isopropylamino)-Triazine;

Chloro-4-(Propylamino)-6-Ethylamino-S-Triazine;

Chloro-4-(Propylamino)-6-Ethylamino-S-Triazine, etc.

N.FURTHER PROCEDURE

153.

An appeal against the recommendation of the Designated Authority in these final findings shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the
Act/Rules.

ANANT SWARUP, Designated Authority
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