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Disclaimer

Forward Looking Statements

This presentation has been prepared by OZ Minerals and consists of written materials/slides for a presentation concerning OZ Minerals. By reviewing/attending this presentation, you agree to be bound
by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of the views, opinions and conclusions
contained in this material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and affiliates, and its respective directors, officers, employees, agents and advisers
disclaim any liability (including, without limitation any liability arising from fault or negligence) for any loss or damage arising from any use of this material or its contents, including any error or
omission there from, or otherwise arising in connection with it.

Some statements in this presentation are forward-looking statements. Such statements include, but are not limited to, statements with regard to capacity, future production and grades, projections for
sales growth, estimated revenues and reserves, targets for cost savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels,
the outlook for minerals and metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases such as "will",
“expect”, “anticipate”, "believe” and “envisage”. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the
future and may be outside OZ Minerals’ control. Actual results and developments may differ materially from those expressed or implied in such statements because of a number of factors, including
levels of demand and market prices, the ability to produce and transport products profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational problems,
political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the presentation. Subject to any continuing obligations under
applicable law or any relevant stock exchange listing rules, OZ Minerals does not undertake any obligation to publicly release any updates or revisions to any forward looking statements contained in
this presentation, whether as a result of any change in OZ Minerals’ expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently verified.
All figures are expressed in Australian dollars unless stated otherwise.

This presentation should be read in conjunction with the Quarterly Report released 20 October 2021.

This announcement is authorised for market release by OZ Minerals’ Managing Director and CEO, Andrew Cole.

OZ Minerals Registered Office: 2 Hamra Drive, Adelaide Airport, South Australia, 5950, Australia
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Compliance Statements

Production Targets Cautionary Statement
Each of the Production Targets referred to in this presentation were initially reported in the following market announcements:

Carrapateena ASX announcement headed "Carrapateena Expansion creates significant value uplift and unlocks long-life mining province” dated 23 June 2020
Prominent Hill ASX announcement headed "Green Light for Prominent Hill Wira Shaft Mine Expansion" dated 18 August 2021

West Musgrave ASX announcement headed “West Musgrave value and scale uplift in Pre-Feasibility Study Update” dated 09 December 2020

Carajas East ASX announcement headed "Carajds Hub strategy gains pace” dated 28 November 2019

CentroGold ASX announcement headed "Gurupi province potential strengthened on CentroGold Pre-Feasibility Study” dated 11 July 2019

OZ Minerals confirms that all the material assumptions underpinning each of the Production Targets cited in the initial announcement listed above continue to apply and have not materially changed.
The Cu equivalent Production Targets referred to in this presentation are based on the applicable Cu and Au Production Targets referred to in the market announcements cited above.

Resource and Reserves
The Mineral Resources and Ore Reserves in this presentation is extracted from the following documents and available at www.ozminerals.com/operations/resources-reserves:

Carrapateena Carrapateena 2020 Mineral Resources and Ore Reserves Statement and Explanatory Notes as at 30 June 2020 released on 16 November 2020

Prominent Hill Prominent Hill 2021 Mineral Resources and Ore Reserves Statement and Explanatory Notes as at 30 June 2021 released on 16 November 2021

West Musgrave West Musgrave Project Nebo-Babel Deposits 2020 Mineral Resource and Ore Reserve Statement and Explanatory notes as at 9 December 2020 released on 9 December 2020

Pedra Branca Pedra Branca 2019 Mineral Resource Statement and Explanatory Notes as at 25 March 2019 and 2019 Ore Reserve Statement and Explanatory Notes as at 15 November 2019,
released 28 November 2019

CentroGold CentroGold Project Combined 'Blanket' and ‘Contact' Mineral Resource as at 06 May 2019 and Ore Reserve as at 24 June 2019 Statement and Explanatory Notes, released 11 July
2019

Santa Lucia Santa Lucia Mineral Resource Statement and Explanatory Notes as at 1 July 2021, released 24 September 2021

OZ Minerals confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral
Resources, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. OZ Minerals
confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

Copper Equivalent Assumptions
The copper equivalent tonnes was calculated with the following formula based on assumed recoveries for the relevant assets:

Carrapateena Copper Equivalent tonnes = (Cu recovered) + ((Au recovered x Au US$/0z) / (2204* Cu US$/Ib))
Prominent Hill Copper Equivalent tonnes = (mined tonnes x Cu % x Cu Rec) + (((mined tonnes x Au g/t x Au Rec)/31.1) x Au US$/0z / AUD-US Exchange) / (2204 * Cu US$/Ib / AUD-US Exchange))

West Musgrave Copper Equivalent tonnes = (Cu recovered) + (Ni recovered x Ni US$Ib / Cu US$/Ib)

Assumed prices: Cu US$2.91/Ib; Au US$1,246/0z; Ni US$7.60/lb, AUD/USD 0.67
Assumed Recoveries: Prominent Hill Cu 86.3%, Au 73.1%

OZ Minerals’ opinion is that all the elements included in the metal equivalents calculation have a reasonable potential to be recovered and sold.
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https://www.asx.com.au/asxpdf/20200623/pdf/44jvth5gyz3m26.pdf
https://www.asx.com.au/asxpdf/20210818/pdf/44zdzjsf8gcxmm.pdf
https://www.asx.com.au/asxpdf/20201209/pdf/44qs0r0blhkqzg.pdf
https://www.asx.com.au/asxpdf/20191128/pdf/44c1gdfmpqhb1d.pdf
https://www.asx.com.au/asxpdf/20190711/pdf/446jtgw9s4ph4c.pdf
http://www.ozminerals.com/operations/resources-reserves

OVERVIEW

A Modern Mining Company Strategy

Purpose driven organisation creating value for stakeholders enabled by culture

The @2ZWay

Our
Context

« Macro Environment
« Stakeholder Expectations
« Laws and Regulations

- A Modern Mining Company

« Strategy
« Risk Appetite
« Value Creation Policies

« Organisational Model «Plans
*How We Work Together « Risks

« Process Standards « Capability
« Performance Standards
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Value

Community
Value

Government
Value

Supplier

Value

Shareholder
Value

« Learning
« Reporting
« Stakeholder

Engagement
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OVERVIEW

Stakeholder Value Creation
Creating a sustainable and successful company
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Going beyond what’s possible to make lives better
Share price and dividends 7 Grow share price: measured relative to peer group / sustainable dividend (TSR)
Reserve growth 7 Grow OZU's Copper Reserves: measured relative to OZU's Reserve at the end of previous year

All-In Sustaining Costs (AISC)

# Bottom half of cost curve: measured relative to global copper producers

o

Governance 7 Board effectiveness: Compliance with ASX's corporate principles and
il
Employment by jurisdiction 7 Workforce - local / state / out of state / Land Connected and Indigenous Peoples Shareholder
Taxes and royalties 7 Income tax expense / royalties (total and jurisdictions) Value
Capital investment 7 Capital investment
Emissions and energy 7 Scope 1 & 2 emissions intensity (tCO-e per t Cu Eq) / Scope 1 & 2 absolute
emissions / net energy intensity (per t Cu Eq) and renewable energy percentage
Local content 7/ Value spent with local suppliers through supply chains m
Value
Community engagement # Number and average duration for resolution of concerns, complaints and grievances
éuﬂlf I;knqt 7 Unauthorised cultural heritage breaches / significant environmental and social incidents /\
Social ib / Quantity and case studies m
Partnering 7 Partnering case studies Community
Human rights 7 Modern Slavery Act action plan Implementation and number of incidents Value
Water 7 Water consumed (per t Cu Eq) / water wif In areas of extreme water stress (%)
Waste 7 Non-mineral waste produced (per t Cu Eq)
Land and biodiversity 7 Area (ha) disturbed in high biodiversity conservation areas m
Value
Inclusion 7 Inclusion maturity upward trend
Diversity 7 Diversity of thought and demographic
Safety performance # Total Recordable Injury Frequency Rate (TRIFR) and zero fatalities O
Workforce engagement 7 Employee Survey Results above industry benchmark q
Supplier
Value
Net Promoter Score (NPS) 7 Net Promoter Score (NPS) survey
On time payment # Proportion (number and value) of invoices paid on time within payment terms
(7,14, 30, 60 and >60 days of invoice date) ‘
Sl{g@lln Value b! jurlullnlon 7 OZ Minerals expenditure bj number of suppliers and value spent with them by goslcode |~
g A modern
/ E mining company
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OVERVIEW

Company Snapshot

BT |

Australia: Long life and low operating cost assets Brazil: Pursuing hub approach in premier IOCG mineral
province

Purpose-driven organisation
creating value for stakeholders
enabled by company culture

Prominent Hill Province Carajas East Province

([
. Carrapateena Province
Copper focused, long life, low
operating cost assets @
Organic Growth Pipeline
Organic pipeline offers long [ RO UCTET) ) ]
term growth potential West Musgrave Province [ [ Carajéas East Province (Pedra Branca, Santa Lucia) [ [om
Prominent Hill Shaft Expansion a| ) Carajas West Province (Pantera) T e

. Carrapateena Block Cave Expansion Gurupi Province (CentroGold :
Development execution, P & P (CentroGold) O

consistent operational [

Global Exploration - 18 projects ]

performance, balance sheet &
management team

Australia Brazil Sweden Peru
A modern
m\mng (ompany
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OVERVIEW

Company Snapshot & Organic Growth Pipeline

Carrapateena Province

Mine Type: Cu/Au SLC transitioning to BC
Processing: 4.25Mtpa

Mine Life: 2045

Guidance:

2021 Production: 55-65kt Cu & 75-85koz Au
2021 AISC: US 95-105 ¢/Ib

MROR:

Reserves: 220Mt @ 1.1% Cu, 0.45 g/t Au
Resources: 950Mt @ 0.57% Cu, 0.25 g/t Au
Key Growth Projects:

*  SLC optimisation to increase production rates
to circa 4.7 to 5Mtpa from 2023

*  BC early works to begin in Q4 2021 to increase
production rates to circa 12Mtpa from 2028

Mtpa (kt)
14 160
12 140

120
10
100
8
80
6
60
& 40
2 20
0
2021 Growth

Cu Eq Production

— DA

PAGE 7 / Note Thispage must be read in conjunction with the Production Targets Cautionary Statement, together with the copper equivalent calculation formulas and references to the relevant

Resource and Reserve Statements on page 3.

Prominent Hill Province

Mine Type: Cu/Au open stoping

Processing: ~10Mtpa

Mine Life: 2036

Guidance:

2021 Production: 58-70kt Cu & 140-150koz Au
2021 AISC: US 115-135 ¢/Ib

MROR:

Reserves: 62Mt @ 0.9% Cu, 0.6 g/t Au
Resources: 150Mt @ 0.9% Cu, 0.8 g/t Au

Key Growth Projects:

*  Decline development to allow bottom-up
stoping sequence enabling 5Mtpa from 2022

*  Shaft Expansion to enable 6Mtpa from 2025

Mtpa (kt)
i Underground Mtpa and Cu Eq only e
12 140
10 120
100
8
80
6
/ 60
& 40
2 20
0
2021 Growth

Cu Eq Production

— \Mtpa

West Musgrave Province

Mine Type: Cu/Ni open Pit

Processing: 12Mtpa

Mine Life: 26 years

PFSU Production pa: 32kt Cu & 26kt Ni
PFSU C1 Cost: Cu US (90) c/Ib (net of Ni by product)
MROR:

Nebo Babel

Reserves: 253Mt @ 0.35% Cu, 0.32% Ni
Resources: 390Mt @ 0.34% Cu, 0.31% Ni
Succoth

Resources: 156Mt @ 0.6% Cu

Key Growth Projects:

*  Study progressing with investment decision
in 2022

Mtpa (kt)
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2021 Growth

Cu Eq Production

— \ItDA

Project/Studies

Carajas East Province
Mine Type: Cu/Au open stoping
Processing: 0.8Mtpa
Mine Life: 7 years (Pedra Branca)
Guidance:
2021 Production: 7-10kt Cu & 5-8koz Au
2021 AISC: US 290-300 ¢/Ib
MROR:
Pedra Branca
Reserves: 5Mt @ 2.1% Cu, 0.5 g/t Au
Resources: 19Mt @ 1.6% Cu, 0.4 g/t Au
Santa Lucia
Resources: 5SMt @2 .1% Cu, 0.35 g/t Au
Key Growth Projects:

*  Ramping up Pedra Branca underground mine during
2021

*  Resource drilling at Santa Lucia and exploration of
otential satellite targets

Gurupi Province \ ( Carajas West

Province

Key Growth Projects:
0 Resource

Mine Type: Au open pit
Processing: 2.5Mtpa
Mine Life: 10 years

drilling at
PFS Production pa: 100-120koz Pantera for
PFS AISC: US$ 640 oz potential
MROR: processing
hub

Reserves: 20Mt @ 1.7 g/t Au
Resources: 28Mt @ 1.9 g/t Au

Key Growth Projects:
o Update Mineral Resource and

K Ore Reserve to support StUd}J

update N———
-
=
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WEST MUSGRAVE PROVINCE

West Musgrave Growth & Exploration

N

. .
I Low cost, long life, open pit Cu /
. .
Ni project
Jameson (Mantamaru)
]
) fa
){C« &
 Warburton (ilyirrtjarra) NEBO gaBEL ;77 J‘;/(V .
: Progressing next phase of study;
o SUCCOTH ;
= e o
4 Investment Decision H2 2022
- — ¢
7 MINERALS TENEMENTS .
*Final boundary to be confirmed and subject 10 approval  Em—
Key Financial and Production Metrics Unit PFS PFSU
- . . .
Processing capacity Mipa 10 12 Province strategy potential with
Life of Operation Years ~26 ~26 onne
i 0 %0 drilling program commenced at
Mineral Resource % 0.36% Ci d 0.33% N 0.34% C d 0.31% N M -
% .36% Cu and 0.33% Ni . u and 0.31% Ni
Succoth deposit in Q3
Ore Reserve M 20 =
% 0.36% Cu and 033% Ni 0.35% Cu and 0.32% Ni i 0, *%
Ineral kesource .07 Cu
Copper recovery/Nickel recovery WA ~78%/~69% ~T7%/~69%
Average Ni Production ktpa ~22 ~26
Average Cu Production ktpa ~28 ~32
Operating Cost (including mining costs) Af/t ore ~34 ~32
C1 cost payable Cu (net of full by-product credits) Us$/lb ~{0.90) ~{0.90) PR .
C1 cost payable Ni (net of full by-product credits) | USS/Ib ~1.30 ~1.40 r value opportun ties belng
Pre-production capital (excluding study) Afm ~995 ~1,100 considered
Average net cash flow (post tax) ASMpa ~190 ~220
Post Tax NPV Afm ~800 ~1,000
Post Tax IRR % ~20 ~20
Project payback from decision to mine Years ~6 ~6 §
PAGE 8 / *Extract from ASX Release entitled “"West Musgrave value and scale uplift in Pre-Feasibility Study Update” released 9 December 2020 and available to view at www.ozminerals.com/media/asx % ém:‘wzge(rgmpany

These production targets must be read in conjunction with the production targets cautionary statement on page 3
** See Cassini Resources' ASX Release entitled "Maiden Succoth Resource Estimate” dated 7 December 2015 and available at: www2.asx.com.au/markets/trade-our-cash-market/historical-announcements


http://www.ozminerals.com/media/asx
https://www2.asx.com.au/markets/trade-our-cash-market/historical-announcements
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PROMINENT HILL PROVINCE // /

Prominent Hill Wira Shaft Mine Expansion

~38% increase in Underground Ore
Reserves to 47Mt at 1.2% Cu and 0.7 —
g/t Au 10,000RL

~45% (67 Mt) of the Mineral 9,700R
Resource remaining outside the new

shaft mine plan

Total underground Mineral 52008
Resource of 150 Mt at 0.9% Cu and 3,100R
0.8 g/t Au; historical conversion rate | "

of 1:1 on a contained metal basis

Exploration potential identified

with orebody remaining open e
Conceptual Prominent Hill Expansion Study Update Mine Layout in the Context of Prominent Hill
Mineral Resources, Ore Reserves and Exploration Potential* g
PAGE 11 / S rmining company

*Extract from ASX Release entitled “Green Light for Prominent Hill Wira Shaft Mine Expansion” released 18 August 2021 and available to view at www.ozminerals.com/media/asx



http://www.ozminerals.com/media/asx

CARRAPATEENA PROVINCE

Carrapateena Growth & Exploration

Praduction Rate [Mipal

* Pre-Feasibility Study Indicative Sub-Level Cave to Block Cave 1 and Block Cave 2 Production

Profile (Note: production profile does not include the possible ~ 6 month earlier commencement of block cave production)

BLOCK CAVE EXPANSION PRE-FEASIBLITY STUDY LAYOUT
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* These production targets must be read in conjunction with the production targets cautionary statement on page 3

Optimisation of SLC production
rates to circa 4.7 to 5Mtpa from
2023

Western Access Road accelerated

Block Cave early work declines to
begin Q4 2021

Block Cave study advances

A modern
mining company
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