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DISCLAIMER

The information contained herein has been prepared using
information available to PJSC Polyus at the time of prepara-
tion of the presentation. External or other factors may have
impacted on the business of Polyus and the content of this
presentation, since its preparation. In addition all relevant
information about Polyus may not be included in this pre-
sentation. No representation or warranty, expressed or
implied, is made as to the accuracy, completeness or reli-
abllity of the information.

The presentation includes forward-looking statements

that reflect Polyus’ intentions, beliefs or current expecta-
tions. Forward-looking statements involve all matters that are
not historical fact. Forward-looking statements can

T

be identified by the use of words including “may”, “will",

N

*would", “could”, "should”, “expect”, “intend”, “estimate”,
‘anticipate”, “project”, “believe”, “seek”, “plan”, “predict”,
‘continue” and similar expressions or their negatives.

Such statements are made on the basis of assumptions and
expectations which, although Polyus believes them

to be reasonable at this time, may prove to be erroneous.
Forward-looking statements are subject to risks, uncertain-
ties and assumptions and other factors that could cause the
Company's actual results of operations, financial condition,
liquidity, performance, prospects or opportunities,

as well as those of the markets it serves or intends

to serve, to differ materially from those expressed in,

or suggested by, these forward-looking statements.

Important factors that could cause those differences include,
but are not limited to: changing business or other market
conditions, changes in applicable law, rulings

by government commissions, general economic conditions

in Russia, the European Union, the United States and else-
where, and Polyus’ ability to respond to trends in its indus-
try. Additional factors could cause actual results, perfor-
mance or achievements to differ materially. Polyus and its
Directors, officers and employees expressly disclaim any
obligation or undertaking to release any update of or revi-
sions to any forward-looking statements in this presentation
and any change in Polyus’ expectations or any change in
events, conditions or circumstances on which these forward-
looking statements are based, except as required by applicable
law or regulation.

Nothing herein shall constitute or form part of any offer for
sale or subscription of or solicitation to buy or sub- scribe for
any securlities, and neither this document nor any part of it
shall form the basis of or be relied on in connection with or act
as an inducement to enter into any con- tract or commitment
whatsoever.






ASSETS

STRONG GROWTH ACROSS
KEY METRICS SINCE 2013

LARGE-SCALE ASSETS SPREAD
ACROSS SIBERIA AND THE FAR EAST

TOTAL ROCK

ORE

TOTAL GOLD

o
MOVED, PROCESSED, OUTPUT, ° 7
ths m> mt .
K/ O1% 67%
87% 101% 7%
MAGADAN
CLUSTER
124,233 I s
43% — OLIMPIADA
YAKUTIYA
hes2 CLUSTER
66,351
| 16% — NATALKA KRASNOYARSK IRKUTSK
I Y CHE;‘F;?J ER @ KURANAKH
@ BLAGODATNOYE ERTOME _@

@ oLimPIADA VERNINSKOYE ‘@\
SUKHOI LOG

ALLUVIALS.

16% BLAGODATNOYE

a5 l10°/o

22 . .9% —— KURANAKH

I 5% — AaLLuviaLs
2020 2020 2020

VERNINSKOYE

?)) —— CHERTOVO KORYTO

?) —— SUKHOI LOG J Exploration stage

Source: Company'’s data
1 — Includes refined gold production and gold contained in flotation concentrate



GOLD MAJOR OF CHOICE

USUAL DISTINCTIVE
FEATURES

INDUSTRY LEADING
ESG FOOTPRINT

DELIVERY ON
PROMISES

TIER 1
ASSET BASE

TRACK RECORD
OF OPERATIONAL
ACHIEVEMENTS

UMDY

PRUDENT CAPITAL
ALLOCATION

STRONG
GROWTH OPTIONS

LOW-COST
PROFILE

SOLID
DIVIDEND
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RECENT HIGHLIGHTS

—
ENVIRONMENTAL %&Vf SOCIAL @[O ] GOVERNANCE

100% 20,000 .rpioyee: $645 MLN

of consumed electricity covered by renewable Tax and licence payments to the federal
sources from early 2021 (up from 36% in 2020) budget (2020)

©03.47% O.10 559,

LTIFR per 200,000 hours worked (2020)
of water recycled and reused (2020) .
of managers are hired locally (2020)

73
$805 MLN charity and sponsorship projects implemented 150/0

Total environmental protection expenditure (2020) in regions of operation (2020)
female employee representation (2020)

15% ~S300 MLN

reduction in carbon intensity per ounce Invested in the development of power
of gold produced in 2020 vs. 2019 infrastructure in regions of presence since 2015



ESG DASHBOARD

NEWS

v" Polyus has published its 2020 Sustainability Report, independently assured by the Council
for Non-financial Reporting of the Russian Union of Industrialists and Entrepreneurs
(RSPP), and ESG Data Pack

v" Polyus has published its key priorities in the area of Climate Change, outlining the Company’s
Climate strategy that is being developed now

v' Polyus experts gave their input to the development of the Global Tailings Standard by
ICMM, UNEP and RTI

RATINGS AND ASSESSMENTS

’6.8
Medium Risk

A

up from BBB in 2019; constituent of MSCI EM

ESG Leaders Index

S&P Global
54

7 2nd percentile, up from
63rd percentile in 2019

v" Polyus has published its Water Report, describing the Company’'s approach to managing Climate Change: Water security: Forests: FTSEAGo0d
water resources as well as the regulatory framework and environmental conditions. It is the C . C . oo
. o : . up from D in 2019; among up from D in 2019; among one of few Russian companies Index
first such report among major listed Russian companies . , , . . . . ,
leaders in Russia leaders in Russia to disclose information constituent
v" Polyus became Key Strategic Partner of the WEF Climate Governance Initiative Russia
LTIFR BENCHMARKING (LATEST REPORTED!'
Lost time injury frequency rate is calculated based on 200,000 work hours factor )
Peer benchmarking 105
|atest reported
Dynamics at Polyus
0.29 0.33
0.22 0.22
0.19
0.15 0.15 0.17
0.11 0.09 0.08 0.13 0.11 0.09 0.08 010 0.10  0.10 .12
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Polyus Barrick Severstal Phosagro NLMK Polymetal  Newmont Kinross Alrosa Sibanye
Stillwater

1 = Source: Companies' data
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REFLECTING PAST ACHIEVEMENTS...

POLYUS' ESG RATINGS EVOLUTION

54
A
BBB
: : .
2018 2019 CURRENT RATING 2018 2019 CURRENT RATING
(loweris better) ESG ratings reflect Polyus’ overall progress towards sustainability and
implementation of relevant initiatives:
32.4 9.0
L - = 2018 2020
2018 2020 CURRENT RATING v" Increased disclosure of v' Launch of dedicated Sustainability
information microsite
v' 16 corporate policies v Disclosure of detailed human
published resources statistics
v Disclosure of detailed statistics and
strategy on water management
C C v Updated Anti-Corruption Policy
N N

2018 2019 CURRENT RATINGS



«««AND SERVING AS GUIDANCE FOR FUTURE

Polyus uses ESG ratings as a source of feedback and as an instrument of prioritizing areas of
further development

79
50 54 [ \
36 I CURRENT PRIORITIES
. [ = (limate change: strategy, switch to renewables
RUSSIA RUSSIA POLYUS ?JSIXIEP:GE
AVERAGE M&M AVERAGE CURRENT RATING " Supply chain management
= Human rights: policy update, due diligence
= Tailings standard implementation
(lower rating means smaller ESG risk)
32.1 30.8
26.8
20.3
RUSSIA M&M RUSSIA POLYUS LEADING
AVERAGE AVERAGE CURRENT RATING INDUSTRY RATING

10



RISK ASSESSMENT

Pilot climate risk assessment project
completed in 2020, to be expanded
in 2021

ig\ Mapping of climate risks

iM Scenario analysis
L ond capacity building

&% Quantitative risk analysis

;SDO P =N
A

)

OUR RESPONSE

CLIMATE STRATEGY

To create a framework to reduce Polyus’ carbon footprint by Adapt to the effects of climate change by mitigating risks,
setting GHG emissions reduction targets and defining measures to adjusting construction, maintenance, operations and other
decarbonize operations relevant processes

Decrease of carbon intensity of Constant monitoring of permafrost

production At our operations in permafrost areas, we have special indicators

4 6 E07-@ pay GLnER o Feies celdl pedlees installed that monitor the permafrost base, i.e. the lower border of

the frozen soil

;

Monitoring sensors are placed on

730 pit walls to track the possible
movement of the rock mass. There
are digital models of all pits, and
the models are updated with
information from the sensors,
reflecting their displacement and
the level of rock stress that they
measure

975

2018 2019 2020

&S

We regularly conduct geographic
research in areas adjacent to our
mines to identify thawing zones in
the areas of water outflow

Ca. 35% of total gold produced in permafrost areas
(all assets except Olimpiada and Blagodatnoye,
which are not located in permafrost area)

1



SWITCHING TO HYDROPOWER

SHARE OF RENEWABLE ENERGY IN THE ELECTRICITY SUPPLY OF

POLYUS PRODUCTION ASSETS

100%

359 36%

30%

18% 19% 19% 1%

Increase in share of renewable energy follows
major agreements with RusHydro (largest HPP
operator in Russia) and is a key part of the

Company’s de-carbonization efforts:
KBU

52%

» 2020 - first long-term contract
to supply Natalka from Ust-
Srednekanskaya HPP and
Kolymskaya HPP

* 2021 - supply to Olimpiada and
Blagodatnoye from Sayano-
Shushenskaya HPP;

compensation of the remaining

NATALKA

VERNINSHOVE 10% of non-renewable electricity

ALLUVIALS
KURANAKH
GREEN CERTIFICATES

within the overall Company'’s
balance with green I-REC

2014 2015 2016 2017 2018 2019 2020 2021E

certificates

Ust-Srednekanskaya HPP

Svetlinskaya HPP

([ J
Natalka
Blagodatnéye Sukhoi Log ®Kuranakh
i Verninskoye
Olimpiada Alluvials KOIymSkaya HPP

Sayano-Shushenskaya HPP
Mamakanskaya HPP

SHARE OF RENEWABLE SOURCES IN ELECTRICITY CONSUMPTION: MAJOR METALS AND MINING COMPANIES'

100% a98%
86%
0,
3% 68%
45%
38%
0,
13% .
5% 4% 3% 1%
POLYUS RUSAL ALROSA RIO TINTO AGNICO EAGLE NORNICKEL KINROSS GLENCORE NEWMONT BARRICK KIRKLAND NLMK GOLD FIELDS POLYMETAL NEWCREST
LAKE

1 - Source: latest available company data; for Polyus, planned data for 2021
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WATER MANAGEMENT POLYUS

Responsible water management is an essential aspect of Polyus' environmental performance. In 2021, Polyus became the first major Russian company to publish its — Water Report
INCREASING THE EFFICIENCY REDUCING THE VOLUME INCREASING THE SHARE OF QUARRY
OF WASTEWATER TREATMENT OF WATER INTAKE WATER IN OVERALL CONSUMPTION
Any water that is released into the environment In 2019 Polyus launched the Water Campaign, About half of the Company’s total water demand is covered
is treated using advanced technologies. a set of managerial and technical initiatives (1) (2 by pit water inflow as well as meltwater and rainwater
TREATMENT & M
o 1) Efficient reuse
WATER & of water @ &
RECYCLING J
Polyus operations SYSTEM — -
are located in the basins SEDIMENT pom:os@
of three major rivers of Siberia ﬁ
and the Russian Far East . A w
' The Company supports WATER
 local biodiversity levels PREPARATION
' and runs programs to support SYSTEM
. populations of local Prevention of leaks (2
Kolyma | aquatic species T OPENPIT
Yenisey Lena ' supply systems TREATMENT
CONTROL POINT FACILITIES

CONTROL POINT l :'

CONTROL POINT DOWNSTREAM

28 %o s 18% ===  93%

decrease of withdrawal of water from natural sources decrease of water spent of water used in Polyus’ operations is supplied in a
per tonne of oreprocessed per ton of gold produced closed-loop water recycling system

13



OUR RESPONSE

il

KEEPING EMPLOYEES
SAFE

C@D All operating assets sufficiently equipped
with protection devices and sanitizers

Daily medical checks and disinfection
at all business units and offices

R

Hi

Regular testing of all the employees
on-site and in the incoming shifts

Quarantine zones established
at all operating assets

D

=i

p /
—

Large part of office employees
working remotely until further notice

E

1

SUPPORTING LOCAL
COMMUNITIES

=8)
2

@\ RUB 1 bln fund established in a partnership
with the Far East Development Fund (FEDF)
to finance the fight against COVID-19 in the
Russian Far East. Polyus and FEDF will jointly
finance 25% of the fund's activities

ﬁ@ 71 medical ventilators, 5 CT scanners, other
equipment, pharmaceuticals, PPE, test kits,
remote-sensing thermometers donated to
hospitals in Krasnoyarsk Territory, Magadan
Region, Irkutsk Region, and the Republic
of Sakha

Regional hospitals refurbishment
facilitated

I
il
TN

Polyus has launched a COVID-19 vaccination programme at its production assets. The Company
started offering on-site inoculations in February and has already shipped ca.12,000 doses across
the group. The Company aims to make the vaccine available to all employees of the Company as well
as any contractors currently working for Polyus.

FY 2020
EXPENSES

s 195

CAPEX

» Construction of temporary
accommodation facilities
* Medical ventilators procurement

$21 min

$5°1 min
* operating additional staff expenses
related to extended working shifts
» other additional labour expenses
(inc. in WC and stripping expenses)
$28 min

PPE PROCUREMENT
AND CHARITY

» Regional hospitals refurbishment

* Ca. 6.3 mIn masks and other
individual protective devices

* More than 1.3 mIn individual
sanitizers

* 371 th. test kits

* Ca. 3.2 th. units of medical
equipment

$561 min

FY 2021
ESTIMATED
EXPENSES

s 1000,

- | oq 2021
$91 min

$ 25m|n

1Q 2021

s 3 S

1 — The expenses associated with COVID-19 and recognised as part of Cost of gold sales were

excluded from both TCC and AISC calculation

14



BOARD OF DIRECTORS & SHAREHOLDER STRUCTURE

4 INDEPENDENT DIRECTORS

EDWARD DOWLING MARIA GORDON WILLIAM CHAMPION KENT POTTER E 20

Chairman of the Board Senior Independent Director, Chairman of Operations
& Strategy Committee Chairman of Nomination Committee
& Remuneration Committee

3 EXECUTIVE DIRECTORS

PAVEL GRACHEV VVLADIMIR POLIN MIKHAIL STISKIN

2 SHAREHOLDER REPRESENTATIVES

SERGEI NOSSOFF SAID KERIMOV

1 — Totals may not add up due to rounding

INDEPENDENT DIRECTORS'’
PROFESSIONAL EXPERIENCE

Natural Resources
(Metals & Mining; Oil & Gas)
Chairman of Audit

Committee Investments and

®
/ Business Development

Capital
Markets

POLYUS SHAREHOLDER & FREE FLOAT STRUCTURE!

TOP MANAGEMENT

(VIA LTIP)
‘ 1.03% SAID KERIMOV FREE FLOAT
76.34% 21.85%

TREASURY SHARES

I -

NORTH UK CONTINENTAL RUSSIA REST OF
AMERICA EUROPE WORLD

15



ESG OUTLOOK FOR 2021

HUMAN
CAPITAL

ETHICS AND
HUMAN RIGHTS

HEALTH AND
SAFETY

LOCAL
COMMUNITIES

ENVIRONMENTAL
STEWARDSHIP

ENERGY AND
CLIMATE CHANGE

Climate Strategy,
incorporating concrete
measures to decrease
carbon footprint and
manage climate risks.

Upgrade the automated
control system for fuel and
energy resources at
Verninskoye and conduct
the first stage of
implementing the system at
Natalka.

Elaborate the Planning and
Accounting for Electricity
Consumption by the
Company standard.

Upgrades to environmental
laboratories at Verninskoye,
Kuranakh, and Natalka.

Continue work within the
framework of the Water
Campaign.

Implement the corporate
Tailings Management
Standard, to be finalized in
the coming years.

Further support to local
medical institutions related
to COVID-19 pandemic.

Further development and
enhancement of the
Concept of the Company's
Charity Activities.

Continue COVID vaccination
of staff, provision of
protecting equipment,
increased safety measures
at operations and offices.

Progress towards a risk-
based HSE management
approach and to attaining a
safety culture level of 2.7
on the Bradley curve.

Develop a well-functioning
employee healthcare system
that monitors risks, both in
and outside the workplace,
promoting healthy habits
and behaviour.

Review and upgrade
approach to supply chain
management with a greater
focus on ESG.

Human rights due diligence.

Further development of
company hotline.

Rolling out the Regulation
on the Adaptation of
Personnel at all business
units and support services.

Transformation of the
Corporate Talent Pool
system.

Run an employee
engagement and
satisfaction survey.

See more at esg.polyus.com

16
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HISTORICAL PERFORMANCE VS GUIDANCE

Initial Revised Actual Initial Revised Actual
PRODUCTION - guidance B guidance o production -|-CCII - guidance B guidance o TCC
) - - .
Difference to initial | |
<450 <450 450

guidance
|

<425 425

[ +3% |
| | 2,425 2,440

58 S 21252160 <305
] 2,075
2014 2015 2016 2017 2018 2019 2020 Mar'1& Feb"19 Nov'1S 2019 Mar'1& Feb'20 Nov'19 2020
! !
Initial guidance Initial guidance
revised 5% upward revised 6% upward
in4Q'14 in 4Q'16

1 — Guidance macro assumptions for 2019 and 2020: USD/RUB of 60, a gold price of $1,200/0z 18



FY2020 DELIVERY AND FY2021-23 GUIDANCE?

GOLD PRODUCTION

Actual number

Guidance

FY 2020

FY 2021

FY 2022

FY 2023

1 — Guidance macro assumptions for 2020: USD/RUB of 60, a gold price of $1,200/0z

TCC!

2 077 moz

v

ca.2.8 moz

ca.2.f moz

ca.2.8 moz

ca.2.9 moz

2 — See slide 95 for more details

Guidance macro assumptions for 202 1: USD/RUB of 65, a gold price of $1,300/0z

$ 362/0z

v

$ 375-425 /oz

N

REVISED
INITIAL: $ 400-450/0z

$425-450 /oz

$425-450 /oz

$ 400-450 /oz

CAPEX!

s 653 min

v

$ 700-750 min

$1,000-1,100 min

$1,100-1,200 min

$1,000-1,100 min

19



2Q 2021 OPERATIONAL SNAPSHOT

ROCK MOVED ORE MINED

VOLUMES, VOLUMES,

ths m3 kt

33,120 17,027
Q-0-Q Q-0-Q

Reflecting higher ore volumes
mined at Kuranakh,
Verninskoye and Natalka

ORE PROCESSED
VVOLUMES,
Kt

12,169

Q-0-Q

Primarily due to the start of heap
leaching operations at Kuranakh
and higher processing volumes
at Verninskoye and Blagodatnoye

RECOVERY
RATE,
%

82.6

PPTS

Driven by higher recoveries at
Olimpiada, Blagodatnoye and
Natalka

2Q'21 1Q'21

2Q 2021 TOTAL GOLD OUTPUT BREAKDOWN' ! !
koz

265 270

- Gold contained
in flotation concentrate
115 125 o 117
65 78 54 56
25
O
OLIMPIADA NATALKA BLAGODATNOVE VERNINSKOYE KURANAKH ALLUVIALS

1 — Includes refined gold production and gold contained in flotation concentrate

DORE GOLD
OUTPUT,

koz

693.4

Q-0-Q

TOTAL GOLD
OUTPUT],

koz

Y-0O-Y

This increase was driven by higher
production volumes of refined gold
across all deposits, as well as

the start of the washing season at
Alluvials and the recommencement
of heap leaching operations at
Kuranakh

20



REVENUE,

$min

1,245

Q-0-Q

Attributable to:

higher refined production across all deposits,
start of washing season at Alluvials,
recommencement of heap leaching at
Kuranakh

higher g-o-q sales of gold containing in
concentrate from Olimpiada

higher realised gold price (+2% g-0-q)

EBITDA BREAKDOWN

2Q 2021 FINANCIAL SNAPSHOT

TCC, CAPEX,
$/0z $min

390 179
Q-0-Q Q-0-Q

Reflecting start of washing season at Alluvials Increase reflects higher expenditures across all
and TCC growth at Kuranakh (by 4% g-o-q) due business units (ex. Verninskoye)

to scheduled maintenance and higher prices for

reagents.

Across all other operations TCC was down by 2-
6% g-o-q.

Adj. EBITDA, $min B Adj. EBITDA margin, %

370
165 160
109
62
19
OLIMPIADA NATALKA BLAGODATNOYE VERNINSKOYE KURANAKH ALLUVIALS
1 — Free cash flow is presented on a levered basis

FREE CASH FLOW!'

$min

453
Q-0-Q

EBITDA

$min

Q-0-Q

driven by higher gold sales
volumes over the period

21
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JORC UPDATE: LEADING RESERVE BASE

2020 RESERVE UPDATE HIGHLIGHTS 4% DRILLING PROGRAM IN 2021 Eﬂ
. . O O O >
o4 Polyus now is the largest gold company globally in terms of gold reserves 2021 2022 2023
Key drivers of a y-o-y increase in Ore Reserves: The Company continues its deep-level exploration program of Olimpiada and
The addition of a maiden Ore Reserve estimate of 40 moz for Sukhoi Log. plane o €l appioxd miiely 35 domeies i1 2021
Additions at operating mines, derived from a comprehensive drilling Polyus is also proceeding with exploration activities at Kuranakh. In 2021, the

program across the Company'’s asset portfolio launched in 2018: Company expects to drill more than 100 kilometres, with exploration at

: _ o Kuranakh expected to continue in 2022 and 2023.
v anincrease of 3.6 moz at Blagodatnoye, before accounting for mining

depletion.
At At Sukhoi Log, Polyus is progressing with its deep-level and flank exploration
v" anincrease of 2.4 moz at Kuranakh’ before accounting for mining dr||||ﬂg Campaigns. The Compaﬂy p|aﬂS to drill 40 kilometres at Sukhoi I_Og in
depletion. 2021.

CHANGES TO 2019 ORE RESERVE

moz

ORE RESERVE 2019 DEPLETION STOCKPILE INVENTORIES DRILLING CAMPAIGN & MINING MAIDEN ORE ORE RESERVE 2020
STUDIES ADDITIONS RESERVES



RESERVES: POLYUS VS. PEERS

THE LARGEST
RESERVE BASE'...

POLYUS?®

NEWMONT

BARRICK

NEWCREST

GOLD FIELDS

HARMONY

KINROSS

ANGLOGOLD

POLYMETAL

AGNICO
EAGLE

#

Open pit Underground
reserves, reserves,
moz moz

Source: Companies’ data

1 — Last reported

2 — Production for calendar year 2020 was used for LoM calculation. LoM is calculated as the last reported reserves divided by L. TM production
3 — incl Sukhoi Log

AVERAGE GRADE,

g/t

o8

e WHICH TRANSLATES INTO
THE HIGHEST LOM?

o7

1.7 EAg:

Weighted
average grade
in reserves
(ex. Polyus)

POLYUS? _ 38

HARMONY | ° /
NEWCREST [N 3
GOLD FIELDS [N 3
POLYMETAL | 13
NEWMONT | 16
BARRICK [N 14
AGNICO EAGLE | 14

KINROSS | 13

ANGLOGOLD F 10




DRILLING PROGRAMME ACROSS THE GROUP

CAPEX FOR DRILLING AND EXPLORATION PROGRAMMES

DRILLING

— Sukhoi Log

— Other assets

1 — At RUB/USD FX rate of 65

2017

—— 264

2018

513«

— 122

— 391

2019

554

— 93

461

2020

2021F"

497

— 40

— 457




RESERVES: POLYUS MINES VS. BENCHMARKS'

P&P RESERVES, LOM,
MOZ YEARS
NEVADA OPERATIONS 45.2 13
OLIMPIADA 19
LIHIR 28
CADIA EAST 23
DETOUR LAKE 28
NATALKA 31
BODDINGTON 19
BLAGODATNOYE 26
PUEBLO VIEJO 11
AHAFO 20
KIBALI 12
LOULO 12
PARACATU 15
PENASQUITO 13
TARKWA 12
KUMTOR 11
TANAMI 12
MERIAN 11
VELADERO 12
SUKARI 11

Source: SNL, Metals Focus, companies' data

GRADE IN P&P
RESERVES, G/TONNE

2020 GOLD PRODUCTION,
KOZ

TANAMI

LOULO

KIBALI

OLIMPIADA

KUMTOR

PUEBLO VIEJO

LIHIR

AHAFO

NATALKA
NEVADA OPERATIONS

BLAGODATNOYE

MERIAN

SUKARI

TARKWA

DETOUR LAKE

VELADERO

BODDINGTON

PENASQUITO

CADIA EAST

PARACATU

NEVADA OPERATIONS

OLIMPIADA

PUEBLO VIEJO

CADIA EAST

KIBALI

LIHIR

LOULO

BODDINGTON

DETOUR LAKE

KUMTOR

PARACATU

TARKWA

PENASQUITO

TANAMI

AHAFO

MERIAN

NATALKA

BLAGODATNOYE

SUKARI

VELADERO

3,467

1 — Selection includes the largest operating assets with gold as a primary commodity, with reported annual gold production of at least 400 koz gold in FY20120and LoM more than 10 years. Excl. Muruntau due to the absence of reliable data.
2 — Nevada operations comprise of 8 mines along with their associated infrastructure and processing facilities.

2020 TCC,
$/0Z

OLIMPIADA

BLAGODATNOYE

NATALKA

TANAMI

CADIA EAST

PUEBLO VIEJO

PENASQUITO

KIBALI

KUMTOR

TARKWA

SUKARI

LOULO

PARACATU

NEVADA OPERATIONS

DETOUR LAKE

VELADERO

MERIAN

BODDINGTON

AHAFO

LIHIR

586
608
626
637
650
666
696
702
729
748
749
67
308
931



PRODUCTION EXPANSION SINCE 2013

GOLD PRODUCTION

moz

Source: Companies' data

2013

BARRICK
NEWMONT
ANGLOGOLD
GOLDCORP
KINROSS
NEWCREST
GOLD FIELDS
POLYUS
SIBANYE

HARMONY

5.7
4.1
2.7
2.6
2.4
2.0
1.7
1.4
1.1

7.2

+687%

2020 REPORTED PRODUCTION

NEWMONT

BARRICK

ANGLOGOLD

POLYUS

KINROSS

GOLD FIELDS

NEWCREST

AGNICO EAGLE

POLYMETAL

KIRKLAND LAKE

59
4.8
3.0
2.8
2.4
2.2
2.1
1.7
1.6

1.4

27



PRODUCTION GUIDANCE 2021-2023

ACTUAL PRODUCTION VS GUIDANCE

moz
ca. 2.9

Guidance

Actual Production

2020 2021F 2022F 2023F
2021 2022 2023
» Temporary grades decline at « Partial recovery of grades * Further grades recovery at
Olimpiada at Olimpiada Olimpiada
* Throughput capacity expansion «  Throughput capacity » Partial effect of
i impi throughput capacit
. at Olimpiada above 14.0 mtpa: expansion at Olimpiada to 8. p pacity
15.0 mtpa expansion at Kuranakh to
 at Natalka above 12.0 mtpa; o 7.5 mtpa
« Other small scale initiatives
« at Verninskoye to 3.5 mtpa * Other small scale initiatives

ADDITIONAL NOTES

» Ahead of the production launch at Sukhoi
Log:

» Brownfield development projects and
Mill-5 launch will be the key sources of
growth

» Incremental ounces will be partially
offset by volatility in grades at KBU

» Polyus will continue evaluating other
development options at existing
operations (including mine plan
reoptimization)



BRINGING PROFITABLE OUNCES ONLINE

ORE
PROCESSED

mt

PRODUCTION

koz

TCC!
$/0z

NEXT STEPS:

Expansion to

Completion in

1,200
822 +46%
706
—__ -56% \3;2
New
15.0 mtpa
Mid-2022

8.8

396 455

o—Eg—*

479

O—28%__
17.0 mtpa
2025

-

G aTm
. NS s
£ R

VERNINSKOYE

3.3

1.6
+106%

275

89
+209%

/

869 -62%

327
\Q

3.5 mtpa

v

KURANAKH

6.0

138 239
1,%

-52%

\5;8

New
7.5 mtpa
2024
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POLYUS' PROJECT PIPELINE

Status: Completed

OLIMPIADA

BLAGODATNOYE

KURANAKH

VERNINSKOYE

NATALKA

SUKHOI LOG

1 — Gold Equivalent

Bl Ongoing

2015 2016

Mill-1 reconfiguration

Bio-4 construction

Mill-4 expansion
Stage 1

Mill expansion
Stage 1+2

Heapleaching

Mill expansion
Stage 1+2+3

Construction & ramp-up

2017 2018 2019 2020 2021 2022

Antimony project’

Bio units modernization

Mills expansion to 13.4 mtpa Mills exiansion to 15.0 mtpa

Stage 2 9.0 mtpa

Mill-5 construction

Stage 3 5.8 mtpa Stage 4 7.5 mtpa

2.95 mtpa Mill expansion to 3.5 mtpa

Scoping study PFS FS, FID, Construction
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CAPITAL ALLOCATION FRAMEWORK

INVESTMENT CRITERIA IN GOLD INDUSTRY

IRR, %

30
| PREVIOUS ASSUMPTIONS CURRENT ASSUMPTIONS
i MID 2015 - NOVEMBER 2020 SINCE NOVEMBER 2020

o5 GOLD PRICE GOLD PRICE
i POLYUS APPLIES
. 050 1 200 THE INDUSTRY-LEADING
- S e oz 5 Ny 02 |RR CRITERIA

20 Q - = O PoLvus
| 60 Rub /USD 65 Rub /USD

15 - . NEWMONT / BARRICK / ANGLOGOLD +.GOLD FIELDS
| 2 o . (15% at $1,200/0z) |
i 22 O % > % \

10 | KINROSS
(13% at $1,200/0z)
I POLYMETAL

(12% at $1,200/07)
5
0] >
GOLD PRICE, '
sioz 1,050
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HIGHLIGHTS

(T
INCREMENTAL
OUNCES PA

C.a. 50 koz

EXPANSION TO 15.0 MTPA

Tl

CAPEX
REQUIREMENTS

c.a.$50 min

@&
DEBOTTLENECKING INITIATIVES ON EXISTING FACILITIES AIMED
'@ AT A FURTHER THROUGHPUT CAPACITIY INCREASE
EXPECTED
COMPLETION

STATUS PFS is expectgd to
be completed in 2021
nie 2022

PRELIMINARY PROJECT SCOPE

Based on preliminary estimates, Polyus will have to implement the following initiatives to

ensure stable operation at 15 mtpa

GRINDING & GRAVITY AND
1 CRUSHING 2 FLOTATION

Pump circuit expansion Jameson Cell at Mill-3
Tubes and magistral

Hydcrocyclone circuit
replacement

optimization

Pump circuit expansion

Tubes and magistral
replacement

OTHER
INFRASTRUCTURE

Thickener modernization
Centrifuges
Filtration circuit expansion

Automation
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BIO UPGRADE

TECHNOLOGICALLY UNIQUE

an open air
placement in the

IMPROVED BLENDERS
Extreme North

@ ADDITIONAL OXIDATION CIRCUIT
{:} FULLY AUTOMATED

BY THROUGHPUT TOTAL VOLUME

N2 2 in the world 4 7ths m3

62

BIO tanks

POLYUS

BIO UPGRADE STRATEGIC PROGRAM

In 2018, BIO-4 equipped with 8 modernized bio-units was
successfully commissioned, which added ca. 300 tpd to total
BIO throughput

Program was developed in 1Q 2020 in response to both:
« Increased flotation concentrate production
caused by the mill throughput capacity expansion

e BIO destabilization in summer 2019

COMMISSIONED

- BIO 4: installation of 2 additional reactors

- BIO 2: launch of 2 agitation tanks

- BIO 3: upgrade

- BIO feed: installation of magnetic separator line

UNDER CONSIDERATION

« Cooling system upgrade

« BIO feed: the installation of additional magnetic
separator lines

« The installation of 4 additional bio-reactors

« Automation

« BIO upgrade initiatives implemented to date have
increased the BIO average throughput, which resulted
in stable BIO operation in summer 2020

« BIO upgrade initiatives under consideration are
expected to provide sufficient BIO capacity for the
throughput expansion to 15 mtpa
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FLOTATION CONCENTRATE PROCESSING

GOLD CONTAINED IN FLOTATION
CONCENTRATE PRODUCTION

Gold contained in — Au-Sb concentrate, koz

— Au-As concentrate, koz

High temperatures in Krasnoyarsk
region in 3Q 2019 alongside greater
pyrite ore content had a negative
impact on bio-oxidation efficiency and
throughput

As a result, the portion of merchant
gold contained in flotation concentrate
has risen in 2019 on a y-o-y basis

39

23

13 70

59 56

52

41 M

0.1

2Q'21

ORE PROCESSED AT OLIMPIADA
VS. CONCENTRATE PROCESSING CAPACITIES

—-— — Ore processed at Olimpiada Mills-1%,2,3, mt

— Concentrate processed (in ore equivalent) at BIO complex, mt

2.54

2.5

2.40

“Net of high content antimony ore

2Q°'21
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MILL EXPANSION TO 17.0 MTPA

FURTHER MILL EXPANSION

Significant reserve base allows for further mill
expansion to 17 mtpa via construction of Mill-5

MiLL-4

STRONG STRATEGIC PROJECT RESULTS AND PLANS

POLYUS

Mill-4 now
operates on 2
identical lines

According to the Mill-5 project, it is planned to
replicate the existing Mill-4 completely with
minor upgrades — some synergies will be

MILL-5 achieved:

« in-pit crushing and conveying (IPCC)

« filtration

Since 2017, process plant has been increasing throughput from 8.0 mtpa to current 9.0 mtpa, which exceeds the initial target of 8.7 mtpa

Key activities

Mine-to-millimplementation
+ 2 FF units

+ 1 JC flotation units

Throughput, Mt
8.0 +0.7

88% ) — Recovery rate

BASELINE,
2017

Infrastructure expansion

Other minorimprovements

8-7 +O.3

88%

NOMINAL
EXPENSION PROJECT

Mill-5 construction

+8.0

9.0

88%

ACTUAL THROUGHPUT AFTER
PROJECT IMPLEMENTATION

e thickening circuits

e other infrastructure initiatives

17.0

MILL-5
PROJECT
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CONSTRUCTION OF MILL-5

|
=] 2 25
ADDITIONAL INCREMENTAL EXPECTED
CAPACITIES OUNCE51 LAUNCH

Project's first 5-year average

80.. .390. 2025

KEY OUTCOMES OF THE FEASIBILITY STUDY

Qf Construction of Mill-5 with throughput
capacity of 8.0 mtpa

v Application of gravity and flotation flowsheet,
similar to existing flowsheet at Mill-4

v Processing of mix of in-situ and
the low-grade stockpiled material

v Introduction of In-pit Crushing and Conveying (IPCC)
system to deliver ore to Mill-4 and Mill-5

Pit expansion down to -70mrl to provide Mill-5
with a sufficient amount of ore feed

4

1 — will be partially offset by temporary grade decrease at Olimpiada and Blagodatnoye

Project's first

5-year average

320,

)

REGIONAL
INVESTMENT
PROJECT

In December 2020, Mill-5
was included in the Regional

Investment Project
(see slide 85 for more details on RIP)

OPEN PIT SURFACE

-20 MRL
DESIGN PIT SHELL FOR MILL-4 ONLY

“7JOMRL <= = = = = = = = = = = — — =
DESIGN PIT SHELL FOR MILL-4 & MILL-5

MILL-4
PROCESSING
CAPACITY

9 mtpa

CH)

MILL-5
PROCESSING
CAPACITY

8 mtpa

=)

TOTAL
PROCESSING
CAPACITY

17 mtpa
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KEY ECONOMIC METRICS POLVUS
OF THE MILL-5 PROJECT

CAPEX' CURRENT STATUS “ammmmanfo?™
DESIGN CONSTRUCTION PREPARATION LONG-LEAD MAIN
6 O O | DOCUMENTATION AND WORKS EQUIPMENT SUPPLIERS
min
PREPARATION INSTALLATION PROCUREMENT

including procurement
of mining fleet

Earthworks
100%
Contractor selected 97% 309
Concrete works

100%

62%
Mill-5 construction

12% Earthworks
-
42% Contractor selected
Concrete works

13%
Additional mining equipment

29%

Earthworks & reforestation

30 2021
58% Contractor selection is in progress
30 2021 Earthworks & reforestation
38% Contractor selection is in progress

37
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GENERAL LAYOUT OF THE COMPLEX

Proposed layout allows to optimize earthworks across the mill site

BLAGODATNOYE MILL EXPANSION TO 17 MTPA

W Blagodatnoye (current layout)
New Mill-5 facilities

Maximum synergy with the existing > | CRUSHED ORE STOCKPILE

Mill-4 facilities and utilities " - A\ IPCC CONVEYOR
(maintenance shop, tailings storage & J “‘\ \/

facility, auxiliary facilities of the mill, == . i / .,

power plant and pit infrastructure) slagenloeizCRbsnlNe BU"‘D'NG g .
i ; = e :
”~ \ ~— ORE STOCK YARD |
ORE MILLING CIRCUIT 4 // -‘[
% ///

/ MILLING CIRCUIT 5

\\q’\ N FLOTATION REAGENTS PREPARATION

ot

ADMIN BUILDING
OXYGEN COMPRESSOR STATION

THICKENING CIRCUIT

38



MILL EXPANSION TO 3.5 MTPA COMPLETED

AHEAD-OF-SCHEDULE CAPACITY GAIN

Recovery rate,%

89.9%
89.6 89.9% 90.0%
%

Capacity, t/h

—— Fact Plan

460 | gTAGE 1

440 + 25 koz to 2020 production

420

3.5 mtpa capacity was reached in April 2021
vs 2H2021 as per initial plans due to high
pace of construction and installation

STAGE 2

400

380

¢
360

Scheduled
completion |

4Q1° 1Q20 2Q20 3Q20 4Q20

KEY PROJECT ACTIVITIES
STAGE 1

1Q21 2Q21 3Q21

+ SOME REPLACEMENTS OF EQUIPMENT BY HIGHER-CAPACITY ONES

POLYUS

As a result of project initiatives
(primarily — introduction of an
additional reactivation kiln), recovery
rate at Verninskoye has reached the
highest figure among Polyus’ assets

HIGHLIGHTS

in N ol
INCREMENTAL CAPEX
OUNCES PA REQUIREMENTS

Ca 40 koz

STAGE 2

$60 min

+1] +2

HP300O
I(CONE CRUSHERI

SCREENS

preceding C-150
jaw crusher and
the SAG mill

+]

For Stage 1 (3.2 mtpa) a number of initiatives were implemented in early 2020 that allowed to make use of spare capacity of some

circuits prior to planned installation of equipment in 2H 2020:
* optimization of particle size distribution
 installation of an additional HP300 cone crusher

» temporary addition of Knelson concentrator at the first stage of gravity concentration

CENTRIFUGAL
CONCENTRATOR

Launch of an additional
grinding circuit

in the building

extension
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MILL EXPANSIONTO 7.5 MTPA

PROJECT PROCESSING RATE

Throughput, Mt

Expansion projects, Stages 1-3

5.2
4.6

3.9 4.2

2015A 2016A 2017A 2018A

+53.4%

5.6

2019A

STAGES 1-2 COMPLETION

KEY PROJECT ACTIVITIES

CRUSHING + GRINDING

BALL MILL

PEBBLE CRUSHER

with preceding screens

+1

3rd
comminution
stage

+2

2nd comminution
stage (Implementing
between SAG

mills and ball mills)

Having completed 3
stages of plant
capacity expansion,
Polyus decided to
proceed with a
fourth stage aimed
at increasing
throughput from
current6.1to 7.5
mtpa

+25.4% 7.5

6.0

1

2020A 2024+
STAGE 3 COMPLETION

AGITATION

AGITATION TANKS

with attrition elements

+2

HIGHLIGHTS

T
INCREMENTAL
OUNCES PA

40-50 koz

| E—

(2]
EXPECTED
COMPLETION

2024

ADSORPTION LINE

with 2 additional screens

+2

For thickener
underflow

POLYUS

Tl

CAPEX
REQUIREMENTS

CA. $100 min

v

STATUS
ON 2Q2021

Investment decision
has been made

Construction and commercial
procedures are underway

DESORPTION LINE

consisting of five
regeneration columns

+1
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DEBOTTLENECKING POLVUS

HAVING COMPLETED MILL'S RAMP UP AND REACHED ANNUALIZED NAMEPLATE CAPACITY

OF TOMTPA IN 2018, POLYUS STARTED TO REVIEW DEBOTTLENECKING OPTIONS HIGHLIGHTS
Over the course of 2019, Polyus’ technical team
completed a set of operational initiatives which allowed Ex |
to process 11.2Mtpa of ore in 2019 S EU
R e, - UTILIZATION EXPECTED
of 10Mtpa reached Optimisation of grinding media Further modernization program RATIO PROGRAM
|Oading into the ball mill 1 1 4 IS eXpeCted to p05|t'Ve|y ImpaCt 1 2-4 1 2-5 INCPEASING COMpLETION

11.2 ' the mill performance, with the

Introduction of engine-cooling utilization ratio increasing from

systems for SAG and ball mills 89,% to. 3%
6.4 This will allow to expand

processing capacity to ca.
12.5 mtpa (annualized) in

0w 93 % 2021

Reducing the circulation load
at the grinding circuit by

0.6 upgrading the hydrocyclones 2021,
2017A 2018A 2019A 2020A 2021F 2022F
Throughput, Mt
IMPROVEMENTS IN 2020-2021
MAGNET
DOUBLE-DECK
EREAATNY SCREENERS CARBON-IN-LEACH BALL MILL
Target Recovery rate improvement Reduction of wear on equipment Reduction of circulation load Recovery rate improvement Recovery rate improvement
Increase of hourly throughput
Initiative Commissioning of two concentra- Installation of a magnet to remove Commissioning Roll out and calibration Installation of an additional ball
tion shaker tables at the first and recirculating scrap metal at the ball of double-deck of flash flotation technology mill to regrind cyanidation circuit
the fourth stages of the gravity mill and at the intensive cyanidation screeners & CIL expansion feed material
circuit to increase the productivity tailings circuit
of intensive cyanidation
Date 1Q2020 1Q 2020 2020 2020-2021 2021
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FLASH FLOTATION

GRAVITY 2N° AND 3RP STAGES

DESIGN FLOW

: e . : GRAVITY 157
According to the initial design, flash flotation SACILL

was installed at hydrocyclone underflow STAGE KREBS
HVDROC\{CLONE

. . FLASH FLOTATION ARBON-IN-LEACH
Following the flash flotation rollout, a set of CARBO <

initiatives aimed at improving mill throughput

was implemented ~  <4Baeyr  SLuE. .
 Among others, there were adjustments of UNDERFLOW _ _ _ _ | WSS >
0 0 . SEPARATION
the SAG mill discharge grates and ball loading v

GRAVITY g™

STAGE
ND RD
CURRENT FLOW GRAVITY 2N° AND 3°° STAGES
These initiatives caused variations in the grinding |
quality and could potentially affect flash flotation GRAVITY 157 20% !
i STAGE

feed size SAG MILL REBS !

) ) HYDROCYCLONE I =IN-
In response, flash flotation design scheme was | 80% FLASH FLOTATION o CALREB::H'N
adjusted: : /' CLEANER

FLOTATION

» Flash flotation was switched from
hydrocyclone underflow to overflow

The new flash flotation flowsheet is currently ~ ==7===-===mmmmmmmmmmmmmooommo oo
being calibrated.

OVED FROM PILOT
PLANT

GRAVITY 4™
At the same time, Polyus is making efforts to STAGE
optimize SAG and ball mill performance.

EXCLUDED FROM
CURRENT FLOW




2021 CAPEX BREAKDOWN

SUKHOI LOG

BLAGODATNOYE

FOREX $ 45-60min

Completion of
the major part
of FS

$ 135-160min

$ 77 min $730 min -
5653 nn I

construction + comprehensive

* site engineering
preparation surveys
» foundation « the project
works team staffing
* start of
. * early start of
mining fleet -
procurement infrastructure
construction

KURANAKH

$ 40-60min

Reconstruction
of tailings
storage facility

Construction
of the 2"? heap
leaching pad

MAINTENANCE

$ 30-40min
]

Cyclical increase
in spending

on mining fleet
maintenance

2021 Guidance FX assumption: USD/RUB of 65

2020 CAPEX
AT RUB 65/S

2020
CAPEX

2021 CAPEX STRUCTURE BY TYPE

$ 220-250 min $ 290-320 min

_IT
— maintenance &

$ 70-75 min

$420-455 min

1 - Includes basic capital construction projects, equipment replacement, capitalized maintenance, exploration

brownfields development
greenfields development

other stay-in-business capex’

OTHER
s20-somn ¥ 1,000-1,1J00min
]
I d 250-260 OLIMPIADA
ncrease
exploration
budget at the
ore assets 200-225 BLAGODATNOVYE
Rollover of IT
spending
I 130-145 — NATALKA
. 90-110 — KURANAKH
90 VERNINSKOYE
. 75-90 — SUKHOI LOG
mm 20-25 — ALLUVIALS
. 70-75 — IT CAPEX
. 75-80 — OTHER
2021
CAPEX

2021 CAPEX STRUCTURE BY FX

40%

60%

B — ruB

— USD
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CAPEX GUIDANCE 2021-2023

CAPEX GUIDANCE!

$ bn

Stay-in-business CAPEX
@ ~$450-500 miIn

2021F

1.1-1.2

2022F

—

POLYUS KEY GROWTH PROJECT (CONSTRUCTION CAPEX)

MILL-5 SUKHOI LOG
CAPEX $600 min3 $3.3 bln4
REFLECTED IN / $200-300 min
Early start of internal
GUIDANCE infrastructure
1 —CAPEX guidance based on 2 — additional capital expenditures are subject to 3 — as reported in 2020

assumptions FX 65 rubin real 2021 US  investment decision

dollars

®
INCL. SUKHOI LOG

PREPARATION CAPEX:

> 2021 @ $75-90 min
> 2022 @ $100-200 min
> 2023 @ $100-200 min

2023F

SUKHOI LOG PREPARATION CAPEX IN 2021-2023F CONSISTS OF=

» Pre-construction CAPEX: project team staffing, engineering and exploration activities
(ca.$50-70 mln per year)

» Part of construction CAPEX: early start of internal infrastructure (ca. $200-300 mlIn
in total for 2021-2023), incl.

— Vitim Substation and a 5km 220 MW gridline from the substation to Sukhoi Log

— Expansion of the Taksimo logistics facility
— On-site electricity, water supply and sewage treatment infrastructure

— Camp facilities

4 — as reported in PFS of Sukhoi Log in 2020
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INCREASING ROCK MOVED VOLUMES ACROSS THE GROUP

ROCK MOVED VOLUMES

km-

OLIMPIADA

43,890

25,052

BLAGODATNOYE

23,519

13,321

2013 2020

ROCK HAULING AND SHOVEL LOAD AT KRASNOYARSK ASSETS

TRUCKS SIZE:
SHARE IN ROCK MOVED
VOLUMES

I37%

63%
— large-scale trucks (220 t)

. — Small-scale trucks (90 t)
— Mid-scale trucks (136 t)

2013

AVERAGE SHOVEL LoAaD | 11.0m*

2013 2020

.-25% .-49%

5% S
0

2014 2015

10.9 m3 10.9 m3

VERNINSKOYE

11,075
4,539

2013 2020

3% 9%
(0)
8% 4%
79% 7%
2016 2017
11.2 m? 12.0 m3

KURANAKH

17,110
13,244

2013 2020

34% 45% 51%
- 5%
58% W 8% o
A% 42%
2018 2019 2020
14.6 m3 16.2 m3 16.2 m3

NATALKA

Full-scale mining
operations were
relaunched in 2017

28,638

2013 2020

D
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IMPROVING RECOVERY RATES & PRODUCTIVITY

.l — Recovery rate, % —Jl— — Hourly throughput, t/h

OLIMPIADA BLAGODATNOYE

88.2 88.4

85.4

2013 2020

NATALKA

717 714 716 718 70. 5 732 730 711 71.8
629 655 65.1 oo

VERNINSKOYE

238

403

89.6

55.1 55.1

4Q'17 1Q'18 2Q'18 3R'18 4Q'18 Q119 2Q'19 3Q'19 4Q'19 1Q'20 2R'20 3Q'20 4Q'20 1Q'21 2Q'21

1 = Recovery rate and hourly throughput of the Mill
2 — Normalized hourly throughput of the Kuranakh Mill based on weighted average operating hours in 2020

Polyus continues to
optimize processing
parameters at the
Natalka mill

KURANAKH"2

m/m

34.2

2013

389.0

2020




FLASH FLOTATION

TECHNOLOGY

Flash flotation is the unit operation
designed to reduce overgrinding by
removing fine particles from
classification cyclone underflow

v IMPROVED
RECOVERY

v MINIMIZED
OVERGRINDING

A flash flotation cell recovers liberated
valuable minerals in the cyclone
underflow (recirculating load) before
they returned to the mill, preventing
the material from being over-ground
and lost to tailings

FLASH
FLOTATION
UNITS

8

installed in 2017-2020
across the Company

FLASH FLOTATION AT POLYUS
CURRENT OPERATIONS

Installation of flash flotation units
resulted in growth of recovery rates

OLIMPIADA

+ Ca. .IQ.I ppts
up to 20 koz

of incremental gold
volumes in 2020

4 riash flotation units were put into
operation:

ﬂ at Mill-1 in May 2019
ﬂ at Mill-2 in July 2019

ﬂ ﬂ at Mill-3 in March 2019

As a result of flash flotation roll-out, volumes
of gold lost with flotation tails decreased by

0.05 g/t on ordinary ore and by 0.24 g/t on
high-content antimony rich ore

BLAGODATNOYE

+ Ca. 205 ppts
up to 15 koz

of incremental gold
volumes in 2020

NATALKA

* The Company completed the
ramp up of 2 flash flotations
units in 4Q'20
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SPENDING ON BUSINESS TRANSFORMATION AND IT PROJECTS

2020! 2021F2

ERP SAD $ 31 nin

® ITinfrastructure $19 min

s Q6.

® Equipment and software $ 10 min
for workstations

Other $ 11 min

BUSINESS AREAS

I 9 IEl ' 8 =

<

Production and Finance Capital construction Maintenance Procurement Human resources Monitoring Information
Digitalization * Accounting & IFRS « Capital construction « Equipment maintenance « Material planning %Y < Human Experience and control systems Technology
« Production reporting Y & investments & repair programme J5Y . Supplier relationship Management & KPI « Control procedures, risk  + Corporate and
and economic « Automated Budgeting & control system + Reliability Management management (Ariba) (SAP Success management & IT regional data
planning system consolidation System . BIMA System SADG Factors) %Y security (SAP GRC/AC) centers & VPN
SALd « Treasury Information * Digital ID SACd * Wireless broadband
« MES/LIMS3 System @%Y « Business intelligence dceess
* Advanced Process reporting and
Control for Grinding, dashboards BT
Flotation and
Th|cken|ng Circuits 1 — At weighted average RUB/USD FX rate of 72.1 for 2020 3 — Manufacturing execution system (MES) / Laboratory information management system (LIMS)

2 — At RUB/USD FX rate of 65 4 — Building Information Modeling including 3d/4d a49



BASE
STATION

ﬁQ
D

Polyus is establishing wireless
communication infrastructure at Olimpia-
da, Natalka and Kuranakh to enable
reliable data transfer from operating
vehicles to the dispatch management
system in control rooms

Bandwidth of 2.9 Mbps per device
provides necessary speed to ensure the
seamless multiservice operations of the
network, industrial radio communications,
geo-positioning systems, video
surveillance, remote control, etc.

WIRELESS BROADBAND ROLL-OUT

END-POINT
TERMINALS

BASE
STATION

BULLDOZER
WITH WIRELESS
EQUIPMENT

OLIMPIADA
2\ BASE 2 END-POINT
® STATIONS ® TERMINALS

78 329

NATALKA
2 BASE =\ END-POINT
® STATIONS ® TERMINALS

27 82

KURANAKH!
2\ BASE 2 END-POINT
® STATIONS ® TERMINALS

42 100

1: Private LTE: project to be completed in 2022
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IT-INFRASTRUCTURE: DIGITAL PIT

AERIAL DRONES REMOTE CONTROL MINING EQUIPMENT

Drone applications include: Remote control mining equipment allows to enhance safety of Polyus operations

Aerial surveying

=
\V & 3D mapping

gq Drill & blast
XN planning
2 REMOTE CONTROL
® CENTER
ﬂl] Infrastructure
] inspection

(((.))) TRUCK &
qgga. Mining equipment EXCAVATOR
© tracking

(((.))) gIF(eE:LLING






ASSET OVERVIEW

G

BY JORC
RESERVES

N2 1 globally

7 N
JORC P&P
RESERVES

40 moz at 203 g/t
a“

JORC
RESOURCES

67 mozatllcg g/t

to Severobaykalsk

(SUKHOl LOG )—@ Verninskoye
O

Kropotkin

Baikal-Amur Railway

O Railway station

o

Yanchukan

o

Severomuysk

Taksimo

Novaya Chara

o

Tiksi

FAR EASTERN
FEDERAL
DISTRICT

Yakutsk

Bodaybo & Sukhoi Log

o Taksimo
O Severobaykalsk

POSSIBLE LOGISTIC ROUTES
FOR CARGO DELIVERY

Taksimo — Bodaybo —Sukhoi Log

Tiksi (via Northern Sea Route) — Yakutsk — Bodaybo —Sukhoi Log
® Ust-Kut — Bodaybo —Sukhoi Log

CLOSE PROXIMITY TO POLYUS’' OTHER
ASSETS CREATES OPPORTUNITIES FOR:

FD Potential economies &y Utilisation of existing
DDJ of scale @@ infrastructure
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SUKHOI LOG CONSOLIDATION

2016-2017

In 2016, Polyus and “Rostec Business
Development” (“RT") established SL Gold
in order to participate in the Sukhoi Log
auction process.

In January 2017, SL Gold submitted
the highest bid during the auction
in a total amount of ca. $153 min

In February 2017, SL Gold

was granted a development license.

PAYMENT
AMOUNT

cash
. equity ($ equivalent)

OWNERSHIP 499,
STRUCTURE

51%

Polyus

. Rostec

Business Development

2017-2020

Polyus entered into a number of cash
and equity option agreements with RT
to consolidate 100% in SL Gold

Polyus acquired a 13.2% stake

for ca. $76.4 min under cash option
agreements and a 13.8% stake

for ca. $80.3 mIn, which were paid
in Polyus’ shares.

8%

22%

2020

In September 2020, Polyus
exercised its right to accelerate
the buy-out of RT participation
interest in SL Gold, converting
outstanding equity options into
cash obligations

100%

-438..

total amount paid
for the Sukhoi Log
license
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SUKHOI LOG VS OTHER GREENFIELDS'...

SUKHOI LOG IS THE LARGEST GREENFIELD
ASSET IN TERMS OF GOLD RESERVES...

P&P

RESERVES

Moz

NEW
PROSPERITY

=

LIVENGOOD

13

WAFI-
GOLPU

Source: SNL, companies’ data
1 = Selection includes the largest assets by P&P gold reserves with gold as a primary commodity and with announced annual gold production capacity of at least 200 koz gold as per SNL

10 7

ROSIA COTE
MONTANA

40
SUKHOI LOG

23

NORTE
ABIERTO

34

DONLIN

39

KSM

18

METATES

«WITH STRONG PRODUCTION PROFILE, LONG LIFE
OF MINE AND ONE OF THE HIGHEST GRADES GLOBALLY

AVERAGE LOM ANNUAL

PRODUCTION
Moz
SUKHOI LOG
KSM
DONLIN 0.8
NORTE ABIERTO 0.6
METATES 0.6
W AFI-GOLPU 0.5
NEW PROSPERITY 0.4
ROSIA MONTANA 0.4
LIVENGOOD 0.3
COTE 0.2

1.3

LOM

2.3°

Years?

26
28
60
20
20

41
20

41
a7

GRADE IN P&P

RESERVES
G/Tonne
SUKHOI LOG 2.3
KSM
DONLIN

NORTE ABIERTO

METATES

WAFI-GOLPU

NEW PROSPERITY

ROSIA MONTANA

LIVENGOOD

COTE

2 — Except for Sukhoi Log, LoM (Life of Mine) is calculated as reported gold reserves divided by announced LoM annual gold production. As for Sukhoi Log, LoM is based on reported gold reserves divided by reported average grade and production throughput
3 - Calculated based on JORC Reserves, LoM (see note 2) and recovery
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SUKHOI LOG VS CURRENTLY OPERATING GOLD MINES'

SUKHOI LOG POSSESSES LEADING ANNUAL
PRODUCTION CAPACITY ALONG WITH HIGH
GRADE IN RESERVES

SUKHOI LOG’'S RESERVE BASE IS ONE OF
THE LARGEST AMONG BOTH UNDER-
GROUND AND OPEN PIT OPERATIONS

P&P AVERAGE LOM ANNUAL GRADE IN P&P
RESERVES PRODUCTION LOM RESERVES
Moz Moz Years? G/Tonne
NEVADA OPERATIONS? 3.0 16 OLIMPIADA 2.8
23
LIHIR SUKHOI LOG 2.3 PUEBLO VIEJO
40
SUKHOI C%SA OLIMPIADA 1.4 SUKHOI LOG 2.3
LOG EAST
24 PUEBLO VIEJO 1.0 10 LIHIR
OLIMPIADA
LIHIR 0.9 25 AHAFO
48 10
OPEE AT eSS AHAFO CADIA EAST 0.9 22 NATALKA 1.7
15 BODDINGTON 0.7 17 NEVADA OPERATIONS® j——E
DETOUR
12 LAKE AHAFO 0.6 15 DETOUR LAKE  e—|0]
10 BODDINGTON
PUEBLO DETOUR LAKE 0.6 BODDINGTON _m
VIEJO 15 25

NATALKA NATALKA | 0.4 CADIA EAST rm

Source: SNL, companies’ data

1 = Selection includes the largest operating assets with gold as a primary commodity, with reported annual gold production of at least 250 koz gold in FY2019 and LoM more than 5 years. Excl. Muruntau due to the absence of reliable data.
2 — Except for Sukhoi Log, LoM (Life of Mine) is calculated as reported gold reserves divided by FY2019 gold production. As for Sukhoi Log, LoM is based on reported gold reserves divided by reported average grade and production throughput
3 — Nevada operations comprise 8 mines along with their associated infrastructure and processing facilities.
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PROGRESS ON SUKHOI LOG

Sukhoi log vs other greenfields of comparable scale

Mi&l P&P TIMELINE
RESOURCES RESERVES FROM YO

SUKHOI LOG moz moz Y(-57) YO Y1 Y2 Y3 Y5 Y10
POLYUS
. 1960 2017 2018 2019 2020 2022 2027

onsistent progress
on the ke pro'gect 67 40 Start Polyus Scoping Completion PFS FS to be Launch

. Yy proj of historical acquired study of exploration completed completed
milestones drilling development completion drilling FID to be

license programme made
NORTE ABIERTO Y(-25) YO Y5 Y12
// e /
BARRICK / NEWMONT OoO—/4~0 d, O - >
1980s 2006 2011 2018
Focus of JV members on
others projects. No clarity First Start of Caspiche Casale Project Casale and Caspiche
devel . , explorations exploration activities entered to Envi- came together
on development of the project ronmental into Norte Abierto
Assessment
DONLIN GOLD Y(-87) YO Y16 Y25
BARRICK / NOVAGOLD O /0 vda O—A~—0O--------- >
. . 1909 1996 2011 2020
Prolonged period of receipt
of all required permits Gold discovery Start of exploration FS Receipt of major
and engineering completion permits, start
of drill programme
WAFI-GOLPU Y(-25) YO Y8
HARMONY / NEWCREST oO—7~—0 7/ o R e L e L L L LT >
o 1980s 2008 2016

The lack of distinct
communication with Exploration Start of investigations PFS and FS

he local licenses were and studies were completed
the local government granted

Source: Companies’ data
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DRILLING PROGRAMME AT SUKHOI LOG (2017-2020)...

COMPLETED DRILLING PROGRAMME IN 2017-2019

Combined with 324 km of historical drilling (1961-1999),
total drilling at Sukhoi Log amounted to ca. 546 km.

T B

TOTAL DRILLING DRILLING PROGRAMME

AT SUKHOI LOG IN 2017-2019

.46 w 222w

2020 DRILLING PROGRAMME

In 3Q'20, Polyus completed its in-fill
drilling programme for 2020 with
35,200 meters drilled, compared

to the 30,000 meters initially planned.

35.2

r

v

A
@ Hydrogeology 101000 1
705 km
@® Geotechnical 100,000 +
1005 km
Exploration 99,000 1
204 m
98,000
69,000
The drilling works were focused b
on the future pit area, where pelirz

Polyus expects to carry out mining
activities during the first years
of Sukhoi Log’s operations

71,000 73,000 75,000

Polyus completed its geotechnical drilling programme for 2020 with
3,400 meters drilled compared to 3,100 meters initially planned

Polyus has also progressed with its deep-level and flank exploration
drilling campaign. In 2020, Polyus drilled 9,300 meters ending up with
17,200 meters drilled in 2020. The Company expects to conduct
additional drilling at Sukhoi Log’s flanks and deep levels in 2027
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«««AND CONTINUED EXPLORATION (2021 & ONWARDS) POLVUS

POLYUS PROGRESSES WITH ITS DEEP-LEVEL AND
FLANK EXPLORATION DRILLING CAMPAIGN

The license for flank exploration

During the 2017-2019 exploration 17 2 40 was acquired in 2018.
drilling campaign it became evident @ KM KM

that the orebody extends below Flank exploration focused on the
the +290 horizon. were drilled in2020 are planned for 2021 — Northern and Eastern parts of the

drilling is currently Irkutsk region orebody will confirm the dimensional
Therefore an additional deep-level in progress limits of the orebody and explore
drilling program was developed potential satellite ore formations
DEEP-LEVEL DRILLING, CROSS-CUT VIEW FLANK EXPLORATION

New deep-level drillholes == Initial license borderline === Adjacent license borderline eee Flank exploration drillholes

S N
+1,1770 MRL
280 MRL | Verification and exploration drilling limit PIT
750 M
-35 MRL 1,075 M
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MI&l RESOURCES AND P&P RESERVES ESTIMATES

MI&l RESOURCES
2017

TONNES

887 ..

P&P RESERVES

2017

@@% The 2020 Ore Reserve Estimate
is the maiden reserve estimate

for Sukhoi Log
- probable ore reserves reported

i

GRADE GOLD

2 003 g/t 58 moz

Inferred

No data

The estimate is

- based on Mineral Resources update
as at 31 May 2020

- supported by studies completed by AMC
and Wood as part of the PFS

2020
TONNES GRADE GOLD
.I,.I.IOmt .Iogg/t 67 moz
Indicated 668 mt 2.1g/t 46 moz

Inferred 441 mt 1.5 g/t 21 moz

69% Indicated Inferred

2020

TONNES GRADE GOLD

540.. 2.3, [40..

100% Probable
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MINING EQUIPMENT

50 M3 NOMINAL PAYLOAD SHOVELS 300T TRUCK
Highly cost-efficient Utilized at peer gold assets Available from all major suppliers Highly Supplied by Hitachi, CAT,
and reliable for 15 m benches (Penasquito, Cortez, Blackwater) (P&H (Komatsu), WK and CAT) cost-efficient Liebherr, Komatsu, Belaz

4

@

Widely used globally, mainly on copper
or copper-molybdenum mines

60

rope shovels haul trucks

hydraulic excavators ‘ E ‘ é
The PES confirms that the characteristics of Sukhoi Log’s ore Lower unit mining cost and schedule benefits substantially outweigh The decision on specific shovel
distribution favors the selection of a greater bench height the impacts of higher dilution and ore loss for the large equipment, and truck models is driven by

(15m) and larger mining unit compared to using smaller equipment and lower bench heights

the bench height
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PROCESSING FLOWSHEET DESIGN

CONVENTIONAL GRAVITY - FLOTATION SCHEME

33.2.

average annual
throughput capacity

2.

average recovery
rate

CARBON-IN-LEACH 2 ® 3 g/t

average grade
in ore processed
(P&P reserves)

2.3

SMELTING average annual
gold production,
s LOM JORC

BALL MILL

CYANIDATION

-7 . FLOTATION

SAG MILL

FLASH FLOTATION

~ 4 ELECTROWINNING

GRAVITY




PROCESS PLANT DESIGN

3D PROCESS PLANT MODEL




COMMINUTION SCHEME

NOMINAL
THROUGHPUT 33.2 mtpa

PRIMARY CRUSHING

The PFS assumed the application of gyratory
crushing based on the potential size of operations,
ore hardness and the availability of commercial
equipment

A gyratory crusher is in operation at Natalka

GYRATORY CRUSHER

x2

SECONDARY CRUSHING

A conventional Semi-Autogenious Ball Pebble-Crusher scheme was selected
for the PFS based on the hardness of the ore and the availability and relative
affordability of energy supply

BALL MILL

X 76x11.9m

SAG MILL

x1 122%x86m
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GOLD EXTRACTION

SUKHOI LOG FLOWSHEET INCLUDES BEST-IN-CLASS TECHNOLOGIES' FOR PROCESSING THIS TYPE OF ORE

GRAVITY AND FLASH FLOTATION FLOTATION AND CIL

GRAVITY FLASH FLOTATION FLOTATION CARBON-IN-LEACH

X24 )(4

x10 of 630 m? x8 of 2,000 m?

xB of 100 m3

Significant, but not excessive presence
of gravity-recoverable gold

Conventional gravity-flotation scheme was
selected for Sukhoi L.og to maximize gravity gold
recovery

« Combination of gravity and flash flotation
results in lower losses at further processing
stages

* At Blagodatnoye, Olimpiada and Natalka this
combination demonstrates high efficiency

Olimpiada - = - == - oo v
Blagodatnoye ------- - v
Natalka - ---oomo o v
Verninskoye - - - - - - - oo oo v
Kuranakh - - oo oo v

8 flash flotation units installed in 2017-2020
across Company’s operating assets

Key benefits of flash-flotation technology
* Minimized overgrinding
 Improved recovery

A significant portion of gold associated

with pyrite

« For higher gold recovery flotation
circuit added

L arge-volume flotation machines of 630 m-
ensure power efficiency

Polyus has high level of expertise in flotation
of this type of ore, as it is similar to ore at
Verninskoye

1 = Preliminary flowsheet design according to Pre-Feasibility Study. Subject to optional review and detalisation at further project stages (Feasibility, Engineering, etc.)

CIL with feed regrind and gravity pre-
treatment included to improve efficiency
» Preg-robbing effect on recovery curtailed

A significant amount of organic carbon contained

in ore

» Special reagent scheme selected to decrease
effect of organic carbon at CIL stage keeping
high recovery rate

CN dual stage detox introduced for complete
decomposition of all cyanogen compounds



SUKHOI LOG SITE AT SCALE POLVUS

MOSCOW

® Kremlin

Q Cathedral of Christ the Saviour

LONDON

NORTH WASTE DUMP

Tower Bridge
Big Ben

CRUSHING BUILDING
TAILINGS STORAGE FACILITY

MAINTENANCE BUILDING
OPEN PIT

3

DRY TAILINGS
STORAGE

NEW YORK

Central Park

PROCESS PLANT LA
SOUTH WASTE DUMP Statue of Liberty

PERMANENT CAMP

| TRUCK SHOP
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RECOVERY ESTIMATE BASED ON TESTWORK PROGRAMME

&)
<=
The samples for testwork originated from
contiguous drill core samples to specifically
cover as much of the entire ore body as
possible and include the expected range of

grades the processing plant would see, with a
focus on better coverage of the high grades.

D

From October 2018 to November 2019,
a total of 64 mapping samples were
tested in the SGS lab.

TESTS RESULTS:

2005 g/t

Average grade
in ore

92%

Recovery rate for the PFS
(with 80% confidence)

100

95

90

85

380

75

70

RECOVERY

(AFTER DERATING),

%

AVERAGE GRADE IN ORE, G/T

Average grade
2.05g/t

Recovery rate
92%

0.0

1.0

2.0

3.0

4.0

50

6.0
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KEY PROJECT ECONOMIC METRICS

BASED ON NOV-20 PRE-FEASIBILITY STUDVY'

PRELIMINARY GOLD PRODUCTION PROFILE

Grade in ore MINING RATE AVG. WASTE- BASE THROUGH-
processed, (AT PEAK) TO-ORE RATIO PUT CAPACITY
g/t
2.3 2
B 168 mtpa 3.25° i/t 33.2 mtpa
Average
first 10y
Production,
moz >> 23 23 23 23 23 23 22 22 23 RESERVES AVG. ANNUAL
(P&P) PRODUCTION
e e 40 mozat2.3g/t ~2.3% moz

YO Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10

KEY
MACROECONOMIC
TCC STRUCTURE AR PO
390 MINING COST PROCESSING COST GOLD PRICE
S/0Z
$106/t $1305/t $1,200/OZ
PROCESSING MINING MINERAL OTHER
EXTRACTION PROJECT INITIAL
TAX CONSTRUCTION CAPEX EX
$3.3 bln 60 rub/usd

1 — Subject to optional review and detalisation at further project stages (Feasibility, Engineering, etc.)
2 — Average for the first 10 years of operation
3 — As per JORC reserve estimate



CAPITAL COSTS BREAKDOWN

CAPEX is estimated with Pre-Feasibility Study Class
4 estimate with the level of accuracy +/-20%

Capital costs are in real USD terms,
as of the end of 2019

Estimated Initial Construction
CAPEX stands at $3.3 bln

PROJECT INITIAL CONSTRUCTION CAPEX

CAPEX COMPONENTS,

$ bin
0.2 bin TAILINGS
CONTINGENCY INTERNAL INFRASTRUCTURE,
INCL.:
O.4 bin 0.4 INTERNAL

of ca. 15% to cover = n INFRASTRUCTURE > \Vitim Substation and a

unforeseeable items within 5km 220 MW gridline

the scope of the estimate from the substation to

Sukhoi Log
0.6 bin MINING > Expansion of the Taksimo
logistics facility
> (Camp facilities
INDIRECT COSTS $3 3 bl DIRECT COSTS » On-site roads and
0 5 i n storage facilities
L bln 204 bln > 0 . | o
facilities, materials, The costs of all n—5||te egctrmty, water
. . - . and sewage
services, equipment and activities equipment >UPPYY ,S Vg
- : . PROCESS treatment infrastructure
required to support the project and materials, 1.2 bln
FACILITIES >  Wireless communication

during the engineering,
procurement, construction and
preoperational testing phases

together with
construction and
installation costs for
all permanent facilities

infrastructure
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CAPEX: ESTIMATE EVOLUTION

FROM SCOPING STUDY TO PRE-FEASIBILITY

$ 2.3bln

MINING

$ O.3bln

CAPACITY

$ O.2bln

Higher mining equipment
CAPEX due to a comprehen-
sive update of the mining
plan with a focus on
optimising mining and
stripping volumes to ensure
a smooth ramp-up and
optimal grades in
processing

Pre-production volumes
increased from 134
to 180 MT

Run-rate achieved in Year 2,
as opposed to Year 4
in Scoping Study

Throughput capacity
increase from 30

to 33.2 mtpa

TAILINGS

& INFRASTRUCTURE

sO.2bin

INFLATION

$ O.2bIn

$ 3.3b|n

Flowsheet modification:

» Addition of flash

flotation cells

* Modified equipment

characteristics based on
testwork to date

Increased mining

and processing capacity
driving increased
infrastructure
requirements

Ttem-by-item estimation
of the required on-site
infrastructure

Inflation from 2017
to 2020

SCOPING STUDY
INITIAL CONSTRUCTION
CAPEX

Initial Construction
CAPEX Estimate based
on Pre-Feasibility
Study increased to
$3.3 bln, or +$1.0 bln
compared to Scoping
Study Estimate

PRE-FEASIBILITY STUDY
INITIAL CONSTRUCTION



SUKHOI LOG CAPEX INTENSITY?

based on Pre-Feasibility estimate of capital expenditures, Sukhoi Log ranks favourably

in CAPEX intensity and life of mine compared to other greenfield projects

TERMS OF LIFE OF MINE,

Bubble size represents LoM

avg. Au only production

YEARS
60 + KSM
NEW
PROSPERITY
40 + FRIEDA
RIVER CASINO
DONLIN
NORTE JOSEMARIA
ABIERTO
NUEVAUNION coTE
KINGKING MT TODD N HARDROCK
ROSIA
1 SUKHOI LOG
20 MONTANA VOLTA
COURAGEOUS BACK L OMA GRANDE
LIVENGOOD LAKE RIVER HORNE 5
oy LARGA BURITICA
MASSAWA
JEANETTE SALARES PAUL SS
BLACKWATER NORTE MAOLING ISNARD  pMmAGINO
BOMBORE PASSENDRO
CAPEX INTENSITY, SMLN/KOZ ANNIUAL OUTPUT . . . . .
1 1 1 1 1 1 1
@) 5 10 15 20 25h 30 35
Source: SNL, companies’ data

1 = Selection includes projects with announced production capacity of at least 200 koz of gold as per SNI
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PFS ESTIMATES

THROUGHPUT CAPACITY

RECOVERY

TCC

INITIAL CONSTRUCTION CAPEX

AVERAGE ANNUAL GOLD
PRODUCTION, LOM

1 — As per JORC reserve estimate

33.2.
2.
-390
NC C 1N
2.3
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OFF-SITE INFRASTRUCTURE OVERVIEW

Irkutsk

region
Chertovo
Koryto
AIRPORT TRANSPORT LOGISTICS
97 Existing electricity facilities Polyus owns a local airport, Bodaybo, @V Polyus completed the assessment
00
(~3 MW) enable Polyus to launch ~145 km south-west of Sukhoi Log. (SUI—(HOI LOG ) 5o0¥  of logistic requirements and
the construction at Sukhoi Log However, the airport infrastructure, expects to conduct surveying of
including runway, is state-owned, Verninskoye bridge and road infrastructure
@‘§>\ To cover operational power needs due to legal limitations requirgd for COWSULIJCUOH and
s (~229 MW) Polyus has already Kropotkin operation of Sukhoi Log as part

signed an agreement with Federal
Grid Company (FGC) for technologi-
cal connection of Sukhaoi Log

to the existing power grid

To secure sufficient power supply,
FGC will construct ~ 1,000 km

of 500kv grids from Ust-Ilimskaya
HPP to Taksimo and upgrade
substations

Due to increased energy consumption
in the Peleduy region amid BAM-2

launch, a new 456 MW generation will

be constructed — a set of options is
currently being considered. A new
station is expected to further improve

the reliability of the Sukhoi Log power

supply

Polyus is preparing a PFS on air-
port infrastructure improvement
and a reconstruction of the
runway, which is expected to be
completed in 2020-202"1

of the Feasibility Study. This will
help to better evaluate options of
their upgrading

The upgrade will streamline access to
Sukhol Log for employees and time-
critical cargoes

At the same time, Polyus is
discussing with state and local
authorities options for financing
this infrastructure

Bodaybo Novaya Chara

The national project “Comprehen-
sive plan for the modernization
and expansion of core infrastruc-
ture” provides direct state funding
for the upgrade of state-owned
alrport facilities in the amount of
4,35 billion rubles in 2022-2024

Additionally, Polyus has launched an
engineering study for storage
expansion at Taksimo (to be
completed in mid-2021), and also
an engineering study of a local
railway station expansion to be
presented at the Russian Railways’
Investment Committee expected

in 2027
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DEVELOPING POWER GRIDS

Since 2015, Polyus has been developing power infrastructure in its regions of presence to gain access to

renewable electricity

ca. S110min

Bought out by the Federal Grid
Company (FGC) in 2017
(tranches over a 10-year period)

1Q 2015 - 4Q 2017

ca. 230 km

Taiga
BLAGODATNOYE

OLIMPIADA

Razdolinskaya

Krasnoyarsk

REPUBLIC OF SAKHA
(YAKUTIA)

O Yakutsk

Peleduy

®)
CHERTOVO KORY SUKHOI LOG

Bodaybo VERNINSKOYE

Mamakan @

IRKUTSK
REGION

Irkutsk o)

MAGADAN
REGION 3
Omchak i
NATALKA i
Ust-Omchug i
o i
Magadan !

s e ' N
PELEDUY - Ust-Omchug -
MAMAKAN Omchak

CAPEX
CAPEX
------- ca. S60 mun ca. S126 vin
FINANCING . FINANCING
Bought out by the FGC in ca.35% Polyus
2017 o ca. 65% State subsidy
(;I:ONZSOT’IIQSUSTZIIONZTOIT?LINE CONSTRUCTION TIMELINE
o @ Following the completion of con-
struction and receiving permits
GRID LENGTH from state regulators, in 4Q'20
c3. 280 km Natalka was successfully con-
I nected to a new 220 kV power
\ grid, Ust-Omchug — Omchak
GRID LENGTH
ca. 120 km
\_ l l J
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SUKHOI LOG POWER SUPPLY CHAIN

POWER SUPPLY INFRASTRUCTURE REQUIREMENTS

( sukHoI LOG )

— e = = = = - - - ——

Peleduy O
% Vitim S
Substatlon 5 km erninsKoye
NPS-9 O
e ,,' Kropotkin - \
® NPS—7O,/ )
Ust-Ilimskaya Hydro Power Plant Ust-Ilimskaya - Peleduy Ring g LOCAL GRID
Hydl'O Power Plant e /Bodaybo AND CONNECTION
TO LONG-DISTANCE GRID
Constructed Ust-Kut O - 1.000 km O\ Mamakan
\\\ : \‘\ SCOPE
TN | \ Novava Chara Vitim Substation and 5km
\‘\\E ______________ —@ Y of gridline from the
{OS' """ b_ e Taksimo substation to Sukhoi Log
' Severobaykals
4 I ) FINANCING
Polyus
LONG-DISTANCE GRID
CURRENT STATUS
SCOPE CURRENT STATUS ® Sep 2020
Construction of ~1,000 km ® [GC and Polyus signed binding Engineering contractor
of 500kv grids from Ust-llimskaya “technological connection selected
HPP to Taksimo and upgrade agreement”
of substations by FGC S O Mid 2021
Engineering design
The contractor for the engineering i e8>|<pectledg '6
FINANCING . design is being selected, design
Federal Grid Company (FGC) to be completed by 2021 YE
O 2022-2023
Construction
L J \ y,
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UPDATE PROJECT TIMELINE

ENGINEERING
Initiation
Scoping study
Pre-feasibility
Feasibility study
Investment decision
Project Design Documentation
Regulatory procedures, GGE
Plant construction permit

Detailed Design

PROCUREMENT

Mining equipment for start of pre-production

Process plant equipment

CONSTRUCTION & PRE-PRODUCTION
Open Pit
Process Plant and Infrastructure

Tailings Storage Facility

COMMISSIONING
First gold poured

2021 2022 2023 2024 2025 2026 2027
—
Il — Final investment decision
—
—
B
—

Tenders and Contract Awards, Fabrication, Delivery to Site and Assembly

—

Tenders and Contract Awards, Fabrication, Delivery to Site

—

Pre-production Mining
—

Plant building construction, equipment installation

O —
e —
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PLANS FOR 2021

2017 2018 2019

ENGINEERING

Environmental and Social Impact
Assessment (ESIA) to evaluate the
likely impacts prior to decision-making

Comprehensive engineering studies
required for BFS, ESIA and detailed
engineering

General layout and process plant
design

Engineering of the tailings storage
facilities

Mine planning and final decision on
mining equipment

2020

‘_E“_’ﬂ

2021 2022

INFRASTRUCTURE

Start of construction of first-priority
facilities (electrical grids, sewage
facilities for camp site, roads etc.)

Engineering of the Vitim substation and
power line, selection of construction
contractor

Preparation of design documentation
for the Taksimo storage facility,
selection of construction contractors

Design of the Bodaybo airport
infrastructure

2023

2027

OTHER
Exploration at deep levels and
flanks of the deposit

Selection of inert materials
deposits (sand, gravel)
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ABSOLUTE
COST




KEY FINANCIAL FIGURES & BENCHMARKING

EBITDA ADJUSTED

$ min

MARGIN

3,690
2,680
1,865
1278 1,535 .

1,080 ’

2020
NET DEBT / EBITDA ADJUSTED, X2 ' -42%
0.7 0.7

2.4 2.0 2.0 1.2 0.7

Sources: Company data, Metals Focus, Bloomberg
1 — Presented on a levered basis
2 — Including derivatives

TOTAL CASH COSTS

$/0z7
-38%
585
424 389 364 348 365 362
2020
CAPEX
804 736
e e 630 653
268
2020
FCF'
2,046
1.195
229 279 2% 361 455
2020

TCC PERFORMANCE,

2020 VS. 2014

POLYUS
NEWCREST
GOLD FIELDS
KINROSS
ANGLOGOLD
POLYMETAL
HARMONY
NEWMONT
AGNICO EAGLE

BARRICK

-5%
-5%
-3%
-1%
0%
1%
14%
20%
22%

TOP-10 GLOBAL MAJORS

— AISC, $/0z

POLYUS
NEWCREST
POLYMETAL
GOLD FIELDS

BARRICK

AGNICO EAGLE

NEWMONT
KINROSS
ANGLOGOLD

HARMONY

—ll—1CC, $/0z

—FV 604

SB.ts] 874

&8 oco
e oco
700 970
710 1,045
774 1,051
BXE] 1059
EREE 1343
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AN ABSOLUTE COST LEADER

FIRST DECILE ON THE GLOBAL TCC AND AISC CURVES

$/0z
AISC Nece FY 2020
+ 604 /o $ 362 /oz
600 -
~ ),
300

TOP-10 GLOBAL MAJORS, TCC & AISC!

$/0z

B s

TCC

874
638
362
POLYUS POLYMETAL

1-FY2020
Source: Company data, Metals Focus

969
= -
748
616
NEWCREST GOLD FIELDS

969

719

BARRICK

TCC DYNAMICS OF RUSSIAN GOLD MINERS (VS 2013)
%

e Petropaviovsk —e=Polymetal Polyus

NN
N

96%

4

51%

1,343

1,045 1,051 1,059

970

774 819

700 710

1,146

KINROSS NEWMONT AGNICO EAGLE ANGLOGOLD HARMONY
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TOTAL CASH COST PERFORMANCE

CASH OPERATING COSTS STRUCTURE, FY 2020

Most of the costs are RUB-denominated

LABOUR

CONSUMABLES
AND SPARES

MET

FUEL

$ 1,230m|n

Labour costs are
RUB-denominated

Split roughly equally on
USD-linked components
and RUB items

o

Although fuel is linked to USD due to
export and local netbacks parity,
70% of this item might be considered
to be effectively RUB-denominated,
accounting for the oil price

POWER movements associated with FX rate
OTHER
1 — Guidance macro assumptions for 2020: USD/RUB of 60, gold price of $1,200/0z

Guidance macro assumptions for 202 1: USD/RUB of 65, gold price of $1,300/0z

USD SHARE IN TCC, FY 2020 2021E
— USD
— RUB
20% 20%
Excluding MET Excluding MET
~30%
Including MET
~35%

Including MET

COST PERFORMANCE VS 2020 GUIDANCE!'

$/0z

<450 450 425
362
Mar-18 Feb-20 Nov-20 FY 20 Actual
Initial Revised Revised
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COST GUIDANCE 2021-2023!

$/0z

GUIDANCE HIGHLIGHTS

A gradual increase in TCC from 2020 levels, driven by:

>
450 450 450
' >

>

>

2021F 2022F 2023F

1 —TCC guidance based on assumptions FX 65 rub and a gold price of $1,300/0z in real 2021 US dollars

inflationary factors;
a temporary reduction of head grades at Olimpiada;

a decrease in share of lower-cost flotation
concentrate in total gold sold;

lower antimony by-product credit

Inflationary pressures will be partially mitigated by:

Cost-containment initiatives, including operational
efficiency projects

» Long-term contracts on key consumables
» Structural changes at KBU (head grade recovery).

» Expected higher by-product credit on the back of an

increase in production of antimony containing flotation
concentrate

Business transformation projects, including
automation



KEY COST COMPONENTS INFLATION

FORECASTS

LABOR COSTS

4% 4% A%

2021F

CPI IN RUSSIA

According to the
latest CBR forecast,
2021 inflation

in Russia is expected
to be in the range

of 5.7-6.2%
5.7 -
6.2%
4.9%
3.0%
2021F

PRICE DASHBOARD - GROWTH ACROSS KEY CONSUMABLES AND SPARES

100%

70%

40%

10%

-20%

80%
50%
20%
-10%
-40%

-70%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021

STEEL REBAR

1Q 2Q 3Q 4aQ 1Q 2Q 3Q 4aQ 1Q 2Q
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021

SULPHURIC ACID

+104%

1Q 2Q@ 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021

= STEEL (HRC]

+33%

N

e

1Q 2@ 3Q 4Q 1Q 2Q@ 3Q 4Q 1Q 2Q
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021

= AMMONIUM NITRATE

POLYUS’ RESPONSE TO INFLATIONARY ENVIRONMENT

4
"4
4

COST-CONTAINMENT INITIATIVES, INCLUDING OPERATIONAL EFFICIENCY IMPROVEMENT PROJECTS

BUSINESS TRANSFORMATION PROJECTS, INCLUDING DIGITALISATION AND AUTOMATION OF OPERATIONS

+2%

1Q 2Q 3Q 4aQ 1Q 2Q 3Q 4aQ 1Q 2Q
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021

= DIESEL (SPIMEX]

1Q 2Q 3Q 4aQ 1Q 2Q@ 3Q 4aQ 1Q 2Q
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021

COPPER

LONG-TERM CONTRACTS WITH FIXED-PRICES / LINKED TO BENCHMARKS FOR KEY CONSUMABLES AND SPARES

Source: Bloomberg, IHS Markit, CBR Russia, Company’s data
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TAXATION OVERVIEW

MINERAL TAX / REVENUE!

The Russian Finance Ministry has The key rationale (as officially announced
recently announced initiatives to by the Finance Ministry) is to “normalise
boost taxation on the non-fuel payments made by non-oil mining sector
mining sector (excluding gold). to the level paid by Russian gold miners”.
2 0% 3.5X PROPOSED
INCREASE

The bill with amendments to Russian Tax Code
signed by president Putin in fall 2020.

Starting from 2021 the MET increased by 3.5x for
all mined products with the exceptions of
diamonds, precious metals (including gold) and coal
products.

6.0%

Government has also imposed temporary export
duty taxes (from Aug st till Dec 31t) for ferrous
and major base metals

0.3-1.7%
0.4-0.8%
0.3-0.5%
— ]
DIAMONDS PRECIOUS BASE FERTILIZERS COAL
METALS METALS

1 = Source: Companies’ FY2019 financials, excluding RIPs

GOLD MINING ROYALTIES BENCHMARKING

TAX BASE: REVENUE 0 —fixed J— range

MEXICO

RUSSIA

GHANA

KAZAHSTAN

SOUTH AFRICA?Z?

TANZANIA

CHINA

INDONESIA

AUSTRALIAZ

BRAZIL

— 38.0%

[ 6.0%
[ 5.0%
[ 5.0%
- O0.5-5.0%
[ 4.0%
- 0.5-4.0%
[ 3.8%

- 5%

F 1.0%

TAX BASE: PROFIT BEFORE TAX

PERU*“

CANADAS

CHILE

Us

------------ I O 33.5%

-- - I © O- 16.0%
[ 14.0%

---J 2 .0-5.0%

2 — Progressive tax rate is applied. The Mineral and Petroleum Resources Development Act applies variable royalty percentage rates based on whether the mineral is refined or unrefined. The royalty liability is equal to the gross sales multiplied
by the royalty percentage rate. Refined mineral resources are mineral resources that have undergone a comprehensive level of beneficiation and are listed in Schedule 1 to the MPRDA.
3 — Where certain minerals are mined in a state, a mining royalty is payable to this state government. Generally, the applicable mining royalty will either be a set amount or fixed percentage of the volume of minerals extracted or the realized

value of minerals mined.
4 — An effective rate is applied to PBT after applying the cumulative and progressive scale to the operating margin.

5 — Each province has a mining tax. A flat rate of 16% is levied on the annual profits in Quebec. British Columba Mining taxes are imposed mine-by-mine in two stages: a 2% tax on ‘net current proceeds” and 13% tax on “net revenue”.



REGIONAL INVESTMENT PROJECT

Regional Investment Project is a special tax regime, which allows for tax benefits
for the projects in the Far Eastern region of Russia. The tax regime provides for lower
mineral extraction tax rate (MET) and profit tax rate for the projects.

TAX RATES FOR RIP

MINERAL
EXTRACTION
BASE RATE & 6% 6% 6% 6% GTA——- 6%
4.8% 4.8%
2. 4% 2. 4%
1.2% 1.2%
RIP REGIME U 0%
Y Y2 Y3 Y4 Y5 Yo YS9 Y10 Y11
PROFIT
BASE RATE [E} 20% 20% 20% 20% 20% FA— 20%
10% 10% 10%
0% % 9 9
RIP REGIME ?% ’ 0% 0% 0%
Y1 Y2 Y3 Y4 Y5 Yo YS9 Y10 Y11
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FOCUS ON
SHAREHOLDER




FREE CASH FLOW & DIVIDENDS

POLYUS DIVIDEND PAYOUT VS FREE CASH FLOW

$min
Dividends
1,337
Levered FCF
876
755
709 693
563
491
462
440 410
340 311 506 331 342
134 124
FY 2016 1H 2017 2H 2017 1H 2018 2H 2018 1H 2019 2H 2019 1H 2020 2H 2020 1H 2021
Target average Net Debt/EBITDA at 1.0-2.0x throughout the cycle
Tolerating undershoots during elevated gold prices
2.4 2.2 2.0 2.0 2.0 1.7 1.2 0.8 0.7 0.6

1 = Including BoD recommended amount for 1H2

2 — Net debt inc derivatives

Net debt? / adjusted EBITDA ratio, x

Prudent dividend policy allows Polyus to
maximize shareholder returns...

— total levered FCF generated since 2016

— total amount of dividends paid since October
20161

.while proceeding with gradual
deleveraging ahead of capex intensive
cycle...

— net debt to EBITDA at of the end of 1HZ21

..and not penalizing shareholders for
higher capex...

— 2020 dividend yield, two times higher than the
industry average
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MAXIMIZING SHAREHOLDER VALUE

DIVIDEND POLICY KEY HIGHLIGHTS SINCE DIVIDEND POLICY INTRODUCTION IN OCTOBER 2016:
Payout: Threshold for If Net Debt/EBITDA Semi-annual CONSECUTIVE DIVIDEND PAYOUTS
dividend policy: >2.5x, BoD will dividend
30% (2.5)( exercise discretion on payments
L 1
of EBITDA Net Debt/EBITDA dividends TOTAL AMOUNT OF DIVIDENDS PAID
POLYUS DIVIDEND PAYOUT HISTORY! 2020 DIVIDEND VYIELD? TSR SINCE POLYUS'’ SPO DATE
P o3 POLYMETAL POLYUS 239%
- POLYUS | 4.1% GOLD FIELDS 237 %
GOLD FIELDS NEWMONT 142%
262 491 NEWMONT ANGLOGOLD 141%
410 AGNICO EAGLE POLYMETAL 118%
340 311 o6 342 ANGLoGoLD [ ETA KINROSS 87%
239 64 BARRICK [ T AGNICO EAGLE 59%
NEWCREST NEWCREST 43%
KINROSS BARRICK 23%

2H 2016 1H 2017 2H 2017 1H 2018 2H 2018 1H 2019 2H 2019 1H 2020 2H 2020 1H 2021

Source: Bloomberg
1 = Including BoD recommended amount for 1H21
2 — 2020 dividend vield is calculated as the amount of dividend paid divided by the average share price in 2020 88






PROACTIVE DEBT BOOK MANAGEMENT

— Eurobonds B — RUB bonds — Bank loans B Cross currency swaps'

MATURITY SCHEDULE AS OF 31-MAR-21

$ min

2,099 GROSS DEBT NET DEBT

- s 3,874 min s 2,074 min

919
500
64 .
[ ]
2021 2022 2023 2024 2025

MATURITY SCHEDULE AS OF 30-JUN-21

$ min

2,118 GROSS DEBT NET DEBT

— $ 3,898 min $ 2,366 min

919
500
- -
44
[ ]
2021 2022 2023 2024 2025

1 = Payments under cross currency swaps, including interest gain and exchange of notional amount.
The breakdown is based on actual maturities and excludes banking commissions and deduction of convertion option component of convertible bonds and the lease liabilities recognised under IFRS 16.

FINANCIAL POLICY

* Target average Net Debt/EBITDA at 1.0-
2.0x throughout the cycle

* Tolerating undershoots during elevated gold
prices

2Q 2021 HIGHLIGHTS

* Gross debt remained broadly flat at $3,898
min, compared to $3,874 mln in the previous
quarter.

« Cash position decreased to $1,532 min (31-
Mar-21: $1,800 min), mostly impacted by
dividend payout for the full year of 2020.
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MANAGING COST AND STRUCTURE

DEBT BREAKDOWN!

BY SOURCE $3.9 o $3.9 o BY INTEREST RATES $3'9 o $3‘9 b

EUROBONDS 49°/° 490/0 FIXED RATE 9670 96%
38% 38%
BANK LOANS —
RUB BONDS — . 13% . 13%
FLOATING RATE — Im a% [ ] a4%
As of 31 March 2021 As of 30 June 2021 As of 31 March 2021 As of 30 June 2021
PRIVATE DEBT o AVERAGE
38% 38%
VS PUBLIC DEBT INTEREST RATE
| 4 07 % 4 07 %
. — public
—— private 62%
62%

=)

1 = Gross debt includes liabilities under cross-currency and interest rate swaps related to RUB-denominated bank credit facilities



RECENT RATINGS ACTIONS

Ratings

BB+

Stable Outlook

Source: Rating Agencies’ data

BB+

Stable Outlook

FITCH HIGHLIGHTED:

IN JUNE 2021, FITCH
UPGRADED POLYUS’
RATING TO ‘BB+ WITH
A STABLE OUTLOOK

Qf Strong business profile and credit metrics on the back of
the pro-active debt management with a debt repayment
of USD 1.1 billion since the end of 2019

Qflndustry—leading cost position and 4% largest gold
output level among global peers, as well as the
Company's substantial gold reserves

QfAccording to Fitch Ratings, Polyus’ financial profile is
well-placed ahead of the expected launch of the Sukhoi

Log project

M oby

Ban3

Stable Outlook

MOODY'S HIGHLIGHTED:

IN APRIL 2021, MOODY'S
UPGRADED POLYUS’
RATING TO ‘BAA3’ WITH
A STABLE OUTLOOK

QfTrack record of deleveraging supported by strong cash
flow generation on the back of its solid operating
performance and pro-active debt management

QfPonus’ global cost leadership, stellar reserve base and
its history of organic growth, with Sukhoi Log further
contributing to strengthening of the Company’s

business profile

Q/ﬁ Conservative financial policy amid various gold price
scenarios and continuous efforts on ESG front







GUIDANCE SUMMARY

ca. 2.9

ca. 2.8

ca.2.(

1.0 — 1.1

400 — 450

1.1—1.2

425 — 450

1.0 — 1.1

425 — 450

PRODUCTION, MOZ
(see slide 28 for more details)

Stay-in-business CAPEX is

(see slide 82 for more details)
(see slide 44 for more details)
expected to reside below $500 min

TCC!, $/0z
CAPEX!, $ BLN

1 — TCC and CAPEX guidance based on assumptions FX 65 rub and a gold price of $1,300/0z inreal 2021 US dollars
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OPERATIONAL RESULTS SINCE 2007

MINING

Total rock moved, OO0 m3
Stripping, ths m3
Stripping ratio, m3/t

Ore mined, kT

Average grade in ore mined, g/t

PROCESSING

Ore processed, kT

Average grade in ore processed, g/t
Recovery, %

Total Dore gold output, koz

Total refined gold output, koz
Gold contained in concentrate, koz
Gold payable in concentrate, koz

Total gold produced, koz

2007

49,474

44,255

4.7

9,377

417

10,519

3.64

84.1%

1,201.4

1,214.4

1,214.4

2008

50,759

47,543

(.2

6,575

1.07

10,814

3.7

82.3%

1,232.4

1,221.6

1,221.6

2009

48,477

40,991

2.3

17,961

2.5

13,931

3.16

74.9%

1,227.8

1,230.9

1,230.9

2010

55610

46,878

2.0

21,583

2.4

18,230

2.62

71.9%

1,274.5

1,277.0

1,277.0

2011

53,4606

45,317

2.0

20,206

242

20,161

2.49

76.1%

1,394.2

1,381.3

1,381.3

2012

66,703

57,256

2.4

23,540

230

21,7158

2.48

18.5%

1,564.6

1,568.9

1,568.9

2013

66,351

54552

1.6

34,144

2.4

22,481

2.49

79.0%

1,658.8

1,649.7

2.0

1,651.7

2014

71,239

59,448

2.0

29,880

2.0

23,743

2.57

81.0%

1,705.0

1,658.5

10.0

6.5

1,695.5

2015

64,505

55,628

2.5

22,012

1.9

24,823

2.43

83.7%

1,767.4

1,744.4

18.9

12.3

1,763.4

2016

58,073

46,3260

1.6

29,687

2.4

26,445

2.54

83.9%

1,966.4

1,841.4

126.4

32.2

1,967.8

2017

38,418

(3,420

1.9

37,810

2.5

28,663

2.(0

83.4%

2,161.9

1,990.2

170.0

119.0

2,160.2

2018

116,987

99,481

2.3

472,841

2.4

38,025

2.40

80.8%

2,450.0

2,183.8

256.3

189.7

2,440.1

2019

127,952

101,563

1.5

66,095

1.9

44078

2.36

82.3%

2,846.6

2,523.7

317.5

2,841.2

2020 Dynamics

124,233
96,127
1.4
71,155

1.8

45,113
2.31
83.8%
2,803.5

2,568.1

AL

198.0

153.6

2,766.1

\
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RESERVES AND RESOURCES

POLYUS ESTIMATES ORE RESERVE AS AT 31 DECEMBER 2020!

PROVED PROBABLE TOTAL MEASURED INDICATED
Tonnes, Grade, Gold, Tonnes, Grade, Gold, Tonnes, Grade, Gold, - Tonnes, Grade,  Gold, Tonnes, Grade,  Gold,
Deposit? mt g/t moz mt g/t moz mt g/t moz Deposit mt g/t mos mt g/t mos
Mines in Operation orme'scljn operatzlgn 26 17 297 29 28
Olimpiada 20 26 17 231 28 21 252 2.8 23 e | | |
Blagodatnoye 70 0.81 1.8 202 1.5 13
Blagodatnoye 7O 0.81 1.8 214 1.5 10 284 1.3 12
Titimukhta 53 1.6 0.27 6.1 3.3 0.65
Titimukhta 5.3 1.6 027 6.3 3.1 063 12 2.4 0.90 |
Verninskoye 16 1.4 0.70 218 1.6 17
verninskoye 16 4 Dro ies vroo 38 84 A1 45 Alluvials? 0 00 0 182 017 1.0
Kuranakh O 0.0 0.0 200 1.0 6.4 200 1.0 6.4 Natalka 120 17 6.6 257 18 15
Natalka 115 1.6 5.7 143 1.8 3.3 258 1.7 14 Development and Exploration Projects
Development and Exploration Projects >ukhol Log Y o0 v ob8 e 46
SukhoiLog O 00 00 540 23 40 540 23 40 Janimbe . oY 0o a0 ube
| Razdolinskoye® O 0.0 O 35 2.0 3.1
Panimba 0 0.0 0.0 5.7 1.9 035 5.7 1.9 0.35 Chertovo
o Koryto 0 00 O 67 15 3.3
ertovo
Koryto 0 00 00 62 15 3.1 62 1.5 3. Samskoye ; Co o . e o
TOTAL? 226 1.4 10 1,514 1.9 o4 1,741 1.9 104
Medvezhy 0 00 O 0 00 0O
zapadny
TOTAL? 232 1.5 1n 2,261 1.8 130
1 = Gold price assumptions:
* $1,350/0z for those deposits where new mining studies were conducted during 2020 (Blagodatnoye, Kuranakh, Verninskoye, Sukhoi Log, and Panimba).
* $1,250/0z for Olimpiada, Titimukhta, Natalka, Alluvials, Chertovo Koryto.
2 — The estimates for all deposits are presented on a 100% Polyus ownership basis
3 — For the Alluvials, cubic metres (m3) have been converted to tonnages using the general bulk density factor of 1.85 t/m3 strictly for the purpose of the summary accumulations. Gold grades have been adjusted from g/m3 to

g/t accordingly. Contained gold estimates are not affected.
4 — Any minor discrepancies for sums in the table are relate
5 = Gold price assumptions:

d to rounding

POLYUS ESTIMATES MINERAL RESOURCE AS AT 31 DECEMBER 2020°

+ $1,650/0z for deposits with new resource models in 2020 (Verninskoye, Blagodatnoye, Kuranakh, Sukhoi Log, Panimba, and Razdolinskoye).

* $1,500/0z for Olimpiada, Natalka, Chertovo Koryto. Bamskoye, Medvezhy.

6 — Measured, Indicated and Inferred Mineral Resources 2020 estimate for Razdolinskoye includes estimates for Svetloye, Zmeinoye, Antoninovskoye, and Poputninskoye deposits

INFERRED
Tonnes, Grade, Gold,
mt g/t moz
209 2.9 20
59 1.3 2.5
0.33 1.4 0.0
47 1.9 2.8
31 0.40 0.40
110 1.0 3.5
147 2. 9.9
441 1.5 2
12 1.8 0.71
8.4 3.2 0.86
7.8 1.3 0.33
5.1 1.6 0.26
6.5 1.8 0.38
1,084 1.8 63

TOTAL
Tonnes, Grade, Gold,
mt g/t moz

526 2.9 49
401 1.3 17
12 2.5 0.92
280 1.6 14
212 0.21 14
345 1.0 11
524 1.9 32

1,110 1.9 67
22 1.9 13
44 2.8 4.0

75 1.5 3.6

20 1.8 1.1

6.5 1.8 0.38

3,578 1.8 204
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