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Disclaimer

Forward Looking Statements

This presentation has been prepared by OZ Minerals and consists of written materials/slides for a presentation concerning OZ Minerals. By reviewing/attending this
presentation, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of the
views, opinions and conclusions contained in this material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and affiliates, and
its respective directors, officers, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault or negligence) for any
loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise arising in connection with it.

Some statements in this presentation are forward-looking statements. Such statements include, but are not limited to, statements with regard to capacity, future
production and grades, projections for sales growth, estimated revenues and reserves, targets for cost savings, the construction cost of new projects, projected capital
expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals and metals prices, the outlook for economic recovery and trends
in the trading environment and may be (but are not necessarily) identified by the use of phrases such as “will”, “expect”, “anticipate”, "believe” and “envisage”. By their
nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and may be
outside OZ Minerals’ control. Actual results and developments may differ materially from those expressed or implied in such statements because of a number of
factors, including levels of demand and market prices, the ability to produce and transport products profitably, the impact of foreign currency exchange rates on
market prices and operating costs, operational problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors,

activities by governmental authorities such as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the presentation. Subject
to any continuing obligations under applicable law or any relevant stock exchange listing rules, OZ Minerals does not undertake any obligation to publicly release any
updates or revisions to any forward looking statements contained in this presentation, whether as a result of any change in OZ Minerals’ expectations in relation to
them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently verified.

All figures are expressed in Australian dollars unless stated otherwise.
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Compliance Statements

Production Targets Cautionary Statement
Each of the Production Targets referred to in this presentation were initially reported in the following market announcements:

Carrapateena ASX announcement headed "Carrapateena Expansion creates significant value uplift and unlocks long-life mining province” dated 23 June 2020
Prominent Hill ASX announcement headed “Green Light for Prominent Hill Wira Shaft Mine Expansion” (Expansion Life of Mine Production Target) dated 18 August 2021
West Musgrave ASX announcement headed “West Musgrave value and scale uplift in Pre-Feasibility Study Update” dated 09 December 2020

Carajas East ASX announcement headed "“Carajds Hub strategy gains pace” dated 28 November 2019

CentroGold ASX announcement headed “Gurupi province potential strengthened on CentroGold Pre-Feasibility Study” dated 11 July 2019

OZ Minerals confirms that all the material assumptions underpinning each of the Production Targets cited in the initial announcement listed above continue to apply and have not materially changed.
The Cu equivalent Production Targets referred to in this presentation are based on the applicable Cu and Au Production Targets referred to in the market announcements cited above.

Exploration Results
The Exploration Results in this presentation were initially reported in the following market announcements:
Prominent Hill ASX announcement headed “Promising exploration results add to Prominent Hill potential” dated 18 August 2021

Resource and Reserves
The Mineral Resources and Ore Reserves in this presentation is extracted from the following documents and available at www.ozminerals.com/operations/resources-reserves:

Carrapateena Carrapateena 2020 Mineral Resources and Ore Reserves Statement and Explanatory Notes as at 30 June 2020 released on 16 November 2020

Prominent Hill Prominent Hill 2021 Mineral Resources and Ore Reserves Statement and Explanatory Notes as at 31 March 2021 released on 18 August 2021

West Musgrave West Musgrave Project Nebo-Babel Deposits 2020 Mineral Resource and Ore Reserve Statement and Explanatory notes as at 9 December 2020 released on 9 December 2020

Pedra Branca Pedra Branca 2019 Mineral Resource Statement and Explanatory Notes as at 25 March 2019 and 2019 Ore Reserve Statement and Explanatory Notes as at 15 November 2019,
released 28 November 2019

CentroGold CentroGold Project Combined 'Blanket' and 'Contact’ Mineral Resource as at 06 May 2019 and Ore Reserve as at 24 June 2019 Statement and Explanatory Notes, released 11 July
2019

OZ Minerals confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral
Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. OZ
Minerals confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

Copper Equivalent Assumptions
The copper equivalent tonnes was calculated with the following formula based on assumed recoveries for the relevant assets:

Carrapateena Copper Equivalent tonnes = (Cu recovered) + ((Au recovered x Au US$/0z) / (2204* Cu US$/Ib))
Prominent Hill Copper Equivalent tonnes = (mined tonnes x Cu % x Cu Rec) + (((mined tonnes x Au g/t x Au Rec)/31.1) x Au US$/0z / AUD-US Exchange) / (2204 * Cu US$/Ib / AUD-US Exchange))

West Musgrave Copper Equivalent tonnes = (Cu recovered) + (Ni recovered x Ni US$lb / Cu US$/Ib)
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Assumed prices: Cu US$2.91/lb; Au US$1,246/0z; Ni US$7.60/Ib, AUD/USD 0.67 é
Assumed Recoveries: Prominent Hill Cu 86.3%, Au 73.1% <

OZ Minerals’ opinion is that all the elements included in the metal equivalents calculation have a reasonable potential to be recovered and sold.


https://www.asx.com.au/asxpdf/20200623/pdf/44jvth5gyz3m26.pdf
https://www.ozminerals.com/ArticleDocuments/362/210818_OZL_PHOX_Update.pdf.aspx
https://www.asx.com.au/asxpdf/20201209/pdf/44qs0r0blhkqzg.pdf
https://www.asx.com.au/asxpdf/20191128/pdf/44c1gdfmpqhb1d.pdf
https://www.asx.com.au/asxpdf/20190711/pdf/446jtgw9s4ph4c.pdf
https://www.ozminerals.com/ArticleDocuments/362/210818_OZL_Prominent_Hill_Exploration_Results.pdf.aspx
http://www.ozminerals.com/operations/resources-reserves
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A Modern Mining Company Strategy

Purpose driven organisation creating value for stakeholders enabled by culture
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Company Snapshot

Why OZL [ Operations

Australia: Long life and low operating cost assets Brazil: Pursuing hub approach in premier IOCG mineral

province

Purpose-driven organisation
creating value for stakeholders
enabled by company culture

Prominent Hill Province

&)

Carrapateena Province

Copper focused, long life, low
operating cost assets v

Organic pipeline offers long [ Development or Study
term growth potential West Musgrave Province ;| Carajas East Province (Pedra Branca, Santa Lucia) e
Prominent Hill Shaft Expansion &a Carajas West Province (pantera) © e
. Carrapateena Block Cave Expansion G i Provi Id
Development execution, p p [ urupi Province (CentroGold) )
consistent operational [ clobal Exl 16 ]
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management team . . 9
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Prominent Hill Wira Shaft Mine Expansion

54,500E 55,000E 55,500E 56,000E 56,500E
10,300RL 10,300RL
~38% increase in Underground Ore 10,200RL ‘ > 10,200RL
Reserves to 47Mt at 1.2% Cu and 0.7 - ‘ - T % vy - B o0
g/t Au 10,000RL kel 10,000RL
9,900RL 9,900RL
9,800RL 9,800RL
~45% (67 Mt) of the Mineral 9.700RL 5,700RL
Resource remaining outside the new [ESES e
shaft mine plan %008 008
9,400RL 9,400RL
9,300RL 9,300RL
Total underground Mineral 9.200RL 92008
Resource of 150 Mt at 0.9% Cu and S100RL " e sopes 3,100RL
0.8 g/t Au; historical conversion rate | 5 9,008
of 1:1 on a contained metal basis T - S B.200RL
8,800RL B Completed PHOX Development 8,300RL
8,700RL il 8,700RL

P Malu Potential Extension

Exploration potential identified

54,500E 55,000E 55,500E 56,000E 56,500E

with orebody remaining open

Conceptual Prominent Hill Expansion Study Update Mine Layout in the Context of Prominent Hill
Mineral Resources, Ore Reserves and Exploration Potential* é
=
s
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*Extract from ASX Release entitled “Green Light for Prominent Hill Wira Shaft Mine Expansion” released 18 August 2021 and available to view at www.ozminerals.com/media/asx


http://www.ozminerals.com/media/asx

PHOX Execution — Project Update

One team mindset being demonstrated
across Ops, Contractors and Project team

50/50 gender ratio on Owner’s team

Local / South Australians have been engaged
where feasible

Further work in progress to understand
contractor workforce jurisdictional footprint

Design decisions are being made to support
broader electrification and sustainability
aspirations related to water and waste

Royalties and taxes

Local supplier engagement for headframe fabrication
Uplift during construction

Exploring other opportunities for local spend

//

Shaft Sink and Fit-out Alliance contract awarded -
partnering for mutual benefit through alliance
arrangements that share risk/reward

Exploring other opportunities for partnering on
material packages of work

Exploring opportunities for Traditional Owner and
Pastoralist engagement, and other local supplier
engagement

Capital and schedule discipline

Stakeholder Group in place for Tier 1 project
engagement and guidance

Construction progress to date

Laydown area site establishment

Excavation of shaft collar pad complete

Installation of reinforcement of lower shaft collar and plenum
complete

Pre-assembly of plenum columns and electrical pit reinforcement
and formwork

Excavations for headframe foundations in-progress

Construction of electrical pits in-progress

ROM pad culvert crossing commenced, complete by mid-Dec




Prominent Hill Shaft Expansion
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Prominent Hill Exploration Results

Promising results from diamond West

drilling of two shallow independent
copper mineralisation targets close
to the Malu open pit

10200 L

Walawuru and Papa targets are

close to existing underground

9800 L

infrastructure

9400 L

Potential for Walawuru and Papa

targets to add to the 6 Mtpa shaft oot

mine expansion

8600 L

Additional drilling to define extents saome

of mineralisation and improve
confidence in continuity
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Walawuru
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564|00 E

East

Papa

LEGEND

Mineral Resource
31 March 2021

D Measured Resource
Indicated Resource
Inferred Resource

— Top of Basement
Surface

= UG Development

568[00 E

*Extract from ASX Release entitled “Promising exploration results add to Prominent Hill potential” released 18 August 2021 and available to view at www.ozminerals.com/media/asx

Long section view (looking north) showing the March 2021 Mineral Resource with the
target area for the 2021 Walawuru and Papa drilling programs highlighted in red*
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http://www.ozminerals.com/media/asx

Prominent Hill Exploration Results
Walawuru drilling results — Longsection looking north
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Grade Thickness Contour
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PH11D578 - ey . :
R g PH11D590 8 » ,; No Walawuru Significant Intersection
81m@06%Cu =] 281m@ 14%Cu o 0 100 200 300
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*Extract from ASX Release entitled “Promising exploration results add to Prominent Hill potential” released 18 August 2021 and available to view at www.ozminerals.com/media/asx
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http://www.ozminerals.com/media/asx
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