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Income Statement Category 2024 2023

Downstream Lithium Converter 

Development Expenses
$431,656 $8,138,609 ($7,706,953)

Consulting Fees $431,682 $822,472 ($390,790)

Professional Fees $137,704 $283,314 ($145,610)

Community Relations $7,657 $14,416 ($6,759)

Marketing and communication $76,463 $111,057 ($34,594)

General Administration 

Expenses
$407,954 $623,429 ($215,475)

Salaries and Wages $1,069,183 $1,454,438 ($385,255)

Stock-Based Payments $2,786,629 $633,945 $2,152,684 

Amortization $106,955 $116,675 ($9,720)

Three-month periods ending March 31,

Value of stock options granted to directors, officers, employees 

and consultants

Director fees, management fees, and the engagement of strategy 

and technical consultants

Engineering, permitting, project management, and research & 

development

Community engagement expenses with local Indigenous 

communities in Canada and other community relations for 

Georgia Lake Project 

Expense charge for the amortization of property, plant & 

equipment and right-of-use (ROU) assets

Corporate development, marketing and investor relations

Significant Components Change

Office rent and general office expenses; Commercial l iability 

and directors’ and officers’ insurance policies; regulatory 

fi l ings and other overhead

Officers and employees in Canada and Germany

Tax and assurance fees, financing costs, general legal 

expenses, as well as legal fees related to the development of the 

Guben Converter
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2024

Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2

Net Sales $Nil $Nil $Nil $Nil $Nil $Nil $Nil $Nil

Net Loss before taxes (5,403,674)         (4,630,263)         (5,449,877)       (6,367,657)       (12,246,715)     (12,862,947)     (24,555,708)     (12,990,478)     

Basic and Diluted Loss per 

share
(0.05)                   (0.30)                   (0.06)                  (0.20)                  (0.13)                  (0.15)                  (0.31)                  (0.18)                  

Net Loss (5,429,145)         (4,636,373)         (5,398,537)       (6,402,629)       (12,181,585)     (12,862,944)     (24,555,708)     (12,990,478)     

Comprehensive Loss (5,416,845)         (4,426,516)         (5,373,059)       (6,803,045)       (12,075,509)     (11,800,903)     (23,954,579)     (14,406,379)     

2023 2022
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2024 2023

Salaries and wages  $                  386,740  $                  346,851 

Consulting fees                      225,744                      277,680 

Stock-based payments                   1,333,514                      305,655 

 $               1,945,998  $                  930,186 

Three months ended March 31,
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Total Outstanding as of: March 31, 2024 Date of this report Exercise price range:

Shares outstanding 101,255,039              101,255,039             

Stock options 6,868,000                   6,688,000                 $0.53 - $6.08

Warrants 18,476,153                18,476,153               $1.69 - $6.77

http://www.sedar.com/
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