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Date: 16 November 2021
Ref: TB/LD/HJ/868-11-21/LB

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — UAE

Subject: Clarification on news published in the media
Greetings,

In relation to the recent news article regarding the CEO of
Tabreed’s statements on exploring acquisition opportunities for
district cooling assets in the UAE, India and Egypt, we confirm
that Tabreed has consistently stated to the market that it is
continuously exploring potential acquisition opportunities in
respect of prime district cooling assets situated in these regions
as part of its overall growth strategy to generate value for its
stakeholders. In addition, Tabreed has previously disclosed to
the market its partnership with the IFC in relation to India. We
confirm that while there are many opportunities in these
markets, there are currently no acquisition agreements in place
with any counterparties in respect of any potential acquisitions.
Tabreed emphasizes its commitment to the disclosure and
transparency requirements of the Securities and Commodities
Authority and the Dubai Financial Market and confirms that all
disclosures relating to all material transactions will be made to
the market as and when they are finalized.

In relation to the additional statements made by the CEO in the
media in relation to dividends, please note that in setting the
annual dividend for 2021 and the overall financial strategy for
Tabreed, the Board’s aim is to grow dividends in line with the
business, whilst striking a balance between the interests of the
business, financial creditors and shareholders. Dividends for
2021 will be considered by the Board in early 2022 and
recommended to shareholders for approval at the AGA in 2022
in the normal course.

Yours Sincerely,
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